Guidelines for executing the Undertaking for Participation in the Book Building Facility of NSEIL
· The format of the Undertaking is provided below. 
· If the trading member is an individual, then the Undertaking has to be signed by the individual trading member; In case of a partnership firm, all the partners should sign; In case of a corporate, the person(s) as authorized by the Board for the purpose should sign and the common seal of the company should be affixed in the presence of such persons as required by the Articles of Association of the company. The name(s) of such persons in whose presence the common seal is to be affixed should also be contained in the Board Resolution. A certified copy of the relevant extract of the board resolution should be enclosed. 
· The signatories should sign on all the pages. Signature is also required alongside any hand-written entries or corrections are made.
· The undertaking should be executed as an Undertaking cum Indemnity on a non-judicial stamp paper of Rs.220/- or the value prevailing in the State where it is executed (whichever is higher). Alternatively the paper on which it is to be executed should be franked with equivalent amount.
· The Undertaking should be executed before a Notary Public.

In case the stamp paper is being separately attached to the Undertaking, please type the following on the Stamp Paper as the first page and sign:

Undertaking

This Non-Judicial Stamp paper of Rs.____ forms part and parcel of this Undertaking for participation in book building facility submitted to National Stock Exchange of India Limited executed by 

Mr./ Mrs./ M/s. __________________________________________________ on ______ day of ________, 20___.

** Signature

** To be signed by person(s) executing the Undertaking
-------------------------------------------------------------------------------------------------------

Please type the following on the last page of the agreement (below the common seal) applicable to corporates
The common seal of ____________________________________________________ ____________________________ was hereunto affixed pursuant to a resolution passed at a meeting of the Board of Directors of the company held on __________ day of _________________, 20____ in the presence of * ________________ _______________________________________________

Signature :



(Name & Designation)

Signature :



(Name & Designation)


* As required by the Articles of Association of the Company

UNDERTAKING FOR PARTICIPATING IN THE BOOK BUILDING FACILITY OF NSEIL


This undertaking is executed on this  ........... day of  .................., 200__

To :



National Stock Exchange of India Ltd.,



Regd. Office,



Exchange Plaza,



Bandra Kurla Complex,



Bandra (E)



Mumbai - 400 051.

hereinafter referred to as “NSEIL” (Which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include their successors and assigns)

BY

....…..................................................................................................................................….. Regd.Office..................................................................................................................................................................................................................................................................

hereinafter referred to as “The Undersigned” (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include their successors and permitted assigns).

WHEREAS the Undersigned is a Trading Member in the Capital Market Segment of NSEIL in accordance with the Bye-Laws, Rules and Regulations of NSEIL in force from time to time.

AND WHEREAS the Undersigned understands that NSEIL at is absolute discretion grants permission to its trading members the facility of participating in the book building process through its online electronic system as a privilege and hence has approached NSEIL to permit them to register and participate in the online electronic system of NSEIL for book building.

AND WHEREAS NSEIL has as a precondition to the Undersigned being permitted to participate in the online book building system of NSEIL required the Undersigned to furnish the undertaking in the manner and on the terms herein below:

NOW THEREFORE in consideration of NSEIL permitting the Undersigned to participate in the book building process through NSEIL’s online electronic system, the Undersigned hereby undertakes and agrees that :-

1. The Undersigned shall comply with all such requirements, existing and future with regard to and in connection with the online electronic book building system.

2. The Undersigned shall adhere to the statutory requirements and also the instructions, circulars etc. framed by NSEIL from time to time in respect of its online book building system.

3. The Undersigned shall maintain and preserve such information, records, books and documents pertaining to the working of the Undersigned as a participant in the book building through online electronic system of NSEIL for such period as may be specified by NSEIL from time to time.

4. The Undersigned shall permit NSEIL or any other authority appointed by it for inspection, access to all records, books, information, documents as may be required therefor;

5. The Undersigned shall submit periodic reports, statements, certificates and such other documents as may be required by NSEIL, and shall comply with such audit requirements as may be framed specially  by NSEIL from time to time;

6.  The undersigned understands and agrees that if the Undersigned commits a breach or violation of the statutory requirements or any instructions or circulars of NSEIL in respect of online book building system, NSEIL may take any action including the withdrawal of permission to me/us to participate in book building process on the online electronic system of NSEIL or levy of compensation on me/us as may be determined by the NSEIL. The undersigned agrees that the compensation determined and imposed by NSEIL as mentioned above shall be final and binding on me/us and declares that the undersigned  will not dispute the same

7. The Undersigned shall conduct business at the NSEIL prudently and shall ensure that it will not be prejudicial or detrimental to public interest in general, and to NSEIL in particular;

8. If any difference/dispute arises between the parties as to the interpretation, meaning or effect of this undertaking or as to the rights and liabilities of the parties to this undertaking or as to any other matter relating to NSEIL operations, the interpretation of NSEIL shall be final and binding on the undersigned.

9. The Undersigned shall abide by the instructions, circulars, introduced/ modified by NSEIL from time to time with/without prior notice in respect of online book building system;

10. The Undersigned shall use the NSEIL infrastructure facilities and equipment only for the purpose for which they are permitted to be used.

11. Without prejudice to the foregoing, NSEIL shall be entitled to forfeit any property, funds, amounts, deposits or other sums due to the Undersigned or to the credit of the Undersigned in such events or contingencies as may be stipulated in the instructions, circulars of NSEIL in force from time to time.

12. NSEIL shall not be held responsible or liable for any failure of computer systems, telecommunication network and other equipment installed at the offices of the Undersigned and NSEIL shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc. and NSEIL has the right to inspect and supervise all computer systems, software programs, tele-communications equipment, VSAT etc, which are provided by NSEIL at the office of the Undersigned and the Undersigned shall not make any alterations, modifications and changes without prior written approval of NSEIL.

13. The Undersigned shall not disclose, reveal, publish and advertise any material information relating to operations, membership, software, hardware, etc. of NSEIL without prior written approval of NSEIL except and to the extent as may be required in the normal course of its business.
14. The undersigned agrees that NSEIL is not liable / responsible for any commission payable by the company in respect of whose securities the undersigned has participated in the book building process and it is the responsibility of the undersigned to enter into an arrangement / agreement with the company for the payment of commission for any services rendered.

15. The Undersigned shall indemnify NSEIL against any loss or damage, liabilities expenses or costs or proceedings arising as a result of NSEIL permitting the undersigned to avail the facility of the online book building system or arising out of the failure of the undersigned to comply with any of the  above Clauses. 

Signed sealed and delivered by the withinnamed                             )

being the authorised person in terms of the resolution                      )

of the Board of Directors at the duly convened meeting                   )

held on .................................
in the presence of ......................... )

