SECURITIES MARKET (BASIC) MODULE     
CURRICULUM
1. Securities Market in India — an Overview 




· Securities Market and Financial System

· Products, Participants and Functions

· Securities Market and Economic Development

· Investor Population and Behaviour

· Financing of Corporate and Government

· Primary Market, Secondary Market, Derivatives Market 

· Institutions – Regulators, Exchanges, Depositories, Clearing Corporations

· Regulatory Framework 

2. Primary Market 









· Market Design - DIP Guidelines, 2000, Book Building, Credit Rating, Merchant Banking, On-line IPOs, Demat Issues, Private Placement, Virtual Debt Portals, ADRs/GDRs, Other Regulations 

· Market Outcome - Public Issues, Euro Issues, Debt Issues 

· Collective Investment Vehicles - MFs, VCFs, CISs 

3. Secondary Market 








· Market Design – Exchanges, Membership, Listing, Trading and Settlement Mechanism, Technology 

· Trading Rules – Insider Trading, Unfair Trade Practices, Takeovers, Buy back

· Market Outcome – Turnover, Market Capitalisation, Prices, Liquidity, Transaction Costs 

· Risk Management,

· Indexes

4. Government Securities Market 







· Primary Market

· Secondary market – NDS, CCIL, WDM

5. Derivatives Market 








· Products, Participants and Functions 

· Market Design - Trading Mechanism, Membership, Contract Specification, Clearing & Settlement 

· Market Outcome – Turnover, Open Interest, Implied Interest Rate, Implied Volatility 

· Risk Management 

· Debt Derivatives

6. Regulatory Framework








· Legislations, Rules and Regulations

· Accounting & Taxation

7. Mathematics and Statistics







· Mean, Standard Deviation, Normal Distribution, Covariance and Correlation

· Risk and Return Measures

· Fundamental and Technical Analysis

· Financial Statement Analysis

8. Corporate Finance








· Capital Budgeting

· Capital Structure

· Time Value of Money
