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SECTION |- GENERAL
DEFINITIONS AND ABBREVIATIONS

In this Prospectus, unless the context otherwise indicates, taviiog) terms and abbreviations stated hereunder shall have
the meaning as assigned therewith. References to statutes, rules, regulations, guidelines and policies will be deemed t
include all amendments and modifications notified thereto.

I. CONVENTIONAL / G ENERAL TERMS

Unless the context otherwise indicates or implies refeksstutij Polyline
Limited, a public limited company incorporated under the provision
the Companies Act, 1956 with its registered officeVatmbaiin the state
of Maharashtra

Kshitij Polyline Limited/ KPL / The
company/ Company/ WeJs/ Our/ our
Company/ the Issuer

TERM DESCRIPTION
Act/ Companies Act The Companies Act, 2013 and Companies Act, 1956 to the extent applicable
Depositories Act The Depositories Act, 1996 and amenaitsethereto.

A Depository registered with SEBI under the SEBI (Depositories
Participants) Regulations, 1996, as amended from time to time, in this case
Central Depository Services Limited (CDSL) and Nationatusides Depository,
Limited (NSDL)

Depository / Depositories

ROC / Registrar of Companies The Registrar of Companielumbai, Maharashtra
SEBI Securities and Exchange Board of India constituted under the SEBI Act, 1994
SEBI Act Securities and Exchange Board of India Act, 199@ amendments thereto

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 iss
SEBI on August 26, 2009, as amended, including instructions and clarific
issued by SEBI from time to time.
SEBI (LODR) Regulations, 2015 SEBI (Listing Obligations AndDisclosure Requirements) Regulations, 2015

. . Securities and Exchange Board of India (Prohibition of Insider Tra|
SEBI Insider Trading ) T . I, )

; Regulations, 2015, as amended, idahg instructions and clarifications issued
Regulations . .

SEBI from time to time

SEBI Regulations/  SEBI ICDH
Regulations

SEBI Takeover Regulations / Takeoy " . _—
Code/ Takeover Regulations/ SE Securities and Exchange Board of InfBabstantialAcquisition ofShares and

(SAST) Regulations Takeover) Reguladhs2011 and subsequent amendments thereto.

US Securities Act United States Securities Act of 1933, as amended.

Il. COMPANY RELATED

TERMS \ DESCRIPTION \
AGM Annual General Meeting
AS Accounting Standards as issued by the Institute of Chartered Accouftamdéa
Articles / Articles of Associationl Unless the context otherwise requires, refers to the Articles of Associatishitif
/A0A Polyline Limited, as amended from time to time.

Auditors/ Statutory Auditors| The Satutay & Tax Auditor of our Company, beindgv/s. R.M. Ajgaonkar &
Statutory Auditors of the Company| Associates

The committee of the Board of Dir
Audit Committee Committee in accordance with Section 177 of the Companies Act, 2017
SEBI(LODR) Reglations,2015

Board of Directors / Board | The Board of Directors of our Company, including all duly constity

Director(s) / Our Board Committee(s) thereof.

Company Secretary & Complian¢ Company Secretary & mpliance Officer of our Company this case beingMs.
Officer Nikita Kanhiyalal Pediwal.

Director(s) Director(s) of our Company unless otherwise specified

Equity Shares/ Shares Equity Shares of our Company having a face value of Rs.ed@h, fully paidup,
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TERMS \ DESCRIPTION |
unless otherwise specified in thentext thereof.
Equity Shareholders Persons holding Equity shares of our Company unless otherwise specified

context otherwise.

ESOP

Employee Stock OptioRlan

FV

FaceValue of paidup Equity Capital per Equity Share, in this case Rsehgh.

Group Companies

All companies or ventures which would be termed as group companies as |
definition given in schedule VIII of SEBI ICDR Regulations, 2009. The detalil

Key Managerial Personnel / KMP

group companies of t he ¢ o mp aOuryPromatee
GroupAnd Gr oup Co mp aaginnegon pagdshof thisPiosgpsctus.
The personnel i sted as Key Ma n ldey

Managerial Personneb b e g énmpagée 17 gf thisProspects

MOA / Memorandum /
Memorandum of Association

Memorandum of Association of our Company, as amended from time to time.

Non Resident

A person resident outside India, as defined under FEMA Regulations.

NRIs/NonResident Indians

A person resident outsidedia, as defined under FEMA and who is a citizen
India or a Person of Indian Origin under Foreign Exchange Management(Tran
Issue of Security by a Person Resident Outside India) Regulations,

2000.

Peer Review Auditor

The Peer Review Auditors adur Company, beingM/s. R. M. Ajgaonkar &
Associates, Chartered Accountants, Mumbai

Promoter/ Promoters  of

Company

(o]!

Promoters of our Company, being MBharat Hemraj Gala, Mr. Hemraj Bhims
Galaand Mss. Rita Bharat Gala

Promoter Group

Unless the context otherwise requires, refers to such persons and e
constituting the Promoter Group of our Company in terms of Regul
2(1)(zb) of the SEBI (1 CDR) @Qu Brontoter
Group And Group Compard s /  Bbeginming bneagedl54f this Prospectus.

Registered Office

The Registered Office of our Company which is locate®,abona Udyog, Pars
Panchayat Road, Andheri East, MumbH#0069, Maharashtra, India.

SME Exchange

Unless the conte otherwise requires, refer to the NSE Emerge Platform.

Stock Exchange

Unless the context otherwise requires, refers to, the NSE Emerge Platfa
National Stock Exchange of Indiamited.

Ill. ISSUE RELATED TERMS

TERM \

Allot / Allotment / Allotment of
Equity Shares

DESCRIPTION |
Unless the context otherwise requires, the allotment of the Equity Shares purs
the Fresh Issue and transfer of the Equity Shares pursuant to the issue
successful Applicants.

Allocation / Allocation of Equity
Shares

Unless the Context otherwise requires, the allocation of Equity Shares purst
this Issue to successful Applicants.

Allottee’s

The successful applicant to whom the Equity Shares are/ have been allotted.

Applicant(s)

Any prospective investor who maken application for Equity Shares in terms
this Prospectus.

Application Amount

The amount at which the Applicant makes an application for Equity Shares |
Company in terms of thiBrospectus.

Application Collecting Intermediary

1) an SCSBwith whom the bank account to be blocked, is maintained.

2) a syndicate member( or sglgndicate member),

3) a stock broker registered with a recognized stock exchange(and whose n
mentioned on the website of the stock exchange as eligible for
activity)("broker"),

4) a depository participant ('DP') (and whose name is mentioned on the web
the stock exchange as eligible for this activity),

5) a registrar to an issue and share transfer agent(RTA")(and whose ng
mentioned on the website of the stogklange as eligible for this activity)

Application Form

The form in terms of which the prospective Applicants shall apply for the E
Shares of our Company. All prospective Applicants shall apply through A
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TERM

Application Supported by Blked
Amount/ASBA

DESCRIPTION
An application, whether physical or electronic, used by Applicants, to mal
Application authorizing an SCSB to block the Application Amount in the AS
Account maintained with the SCSB.

ASBA Account

Account maintained by an ASBA Apphnts with an SCSB which will be blocke
by such SCSB to the extent of the Application Amount.

Banker(s) to the Company

Such bankswhich are disclosed as bankers to our Company in the chapter

ifGener al | orfpage#tat i on 6 0

Banker(s) to the
Collection Bank(s)

lse/ Escrow

The banks which are clearing members and registered with SEBI as Banke
Issue with wiom Public Issuedccount will be opened and in this case bei@CI
Bank Limited

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applic
under the Issue in consultation with the Stock Exchange which is described
Chapt e issut Pracéder@d ke gi page 253f this Prospectus.

Broker Centres

Broker centres notified by the Stock Exchanges, where the Applicants can g
the Application forms to a Registered Broker.

NSE

National Stock Exchange of India Limited

Controlling Branch

Such branches of the SCSBs which ciiimaite Applications made under this Iss|
by the ASBA Applicants with the Registrar to the Issue and the Stock Exche
and a list of which is available http://www.sebi.gov.inor at such other website ¢
may be prescribed by SEBI from time to time.

Demographic Details

The demographic details of the Applicants such as their Address,
Occupation and Bank Account details.

Depository Participant/DP

A Depository Participant as defined under the Depositories Act, 1996, as am|
from time totime.

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Forms from the A
Applicants and a list of which is available ottp://www.sebi.gov.in or at such
other website as may be prescribedSBBI from time to time.

Designaed Date

The date on which amount blocked by the SCSBs is transferred from the A
Account specified by the ASBA Applicants to the Public Issue Accaunare
unblocked as appropriate, after the Issue is closed, following which the E
Shares shall ballotted to the successful Applicants.

Designated Stock Exchange/ SE

iASME Pl aofthedNatiormal Stock Exchange of India Limited (NSE)

This ProspectuslatedSeptember 072018issued in accordance with section 32

Prospectus the Compargs Act, 2013 and filed with the NSE under SEBI (ICDR) Regulati
2009 as amended from time to time.
NRIs from such jurisdiction outside India where it is not unlawful for our Comp
Eligible NRIs to make this Issue or an invitation under this Issue ianatlation to whom the

Prospectus constitutes an invitation to subscribe to the Equity Shares offered |

First/Sole Applicant

The Applicant whose name appears first in the Application Form or Revision F|

Issue / Issue Size/ IPO/Initial Pid
Offering/Public Issue

Public Issue 0f25,00,000Equity Shares of Rs. 10fach fully paid ofKSHITIJ
POLYLINE LI MI T KBL o( Ao r ithe Companyo or
price of Rs.3%- per Equity Share aggregating to Rg5 Lakhs. The Netssuewill
constitute27.2®6 of the post issue paid up capital of the Company.

Issue Agreement

The agreemerdatedMarch 14, 201&etween our Compargnd the Lead Manager
pursuant to which certain arrangemesnts agreed to in relation to the Issue.

Issue Paod

The Issue period shall be September 21, 2@H3g the Issue Opening Date, t
September 27, 2018eing the Issue Closing Date.

Issue Closing Date

September 27, 2018he Date on which Issue closes for subscription

Issue Opening Date

September 21,38 The Date on which Issue opens for subscription

Issue Price

The price at which the Equity Shares are being issued by our Company und
Prospectus being R35/-.

Issue Proceeds

The proceeds to be raised by our Company through FreshissRee375 Lakhs.

LM / Lead Manager

Lead Manager to the Issue, in this case béilognarch Networth Capital Limited
SEBI Registered Category | Merchant Bankers.

Listing Agreement with NSE

EMERGE

Unless the context specifies otherwise, this means thdyHgsting Agreement to
be signed between our Company and the NSE Emerge Platform.

Market Making Agreement

Market Making Agreement datedvlay 08, 2018betweenour Company, Lead

KSHITIJ POLYL INE LIMITED



TERM \

DESCRIPTION |
Manager and Market Maker. In this case beanarchNetworth Capital Limited.

Market Maker/MM

Monarch Networth Capital Limited will act as the Market Maker and has agre(
receive or deliver the specified securities in the market making process for a |
of three years from the date of listing of our Equity Shares or for #uey period as
may be notified by SEBI from time to time.

Market Maker Reservation Portion

The Reserved portionf 1,32,000 Equity Shares of Rs. 1:0fach at Rs35/- per
Equity Shares aggregating to R&.2 Lakhsfor Market Maker in the Initial Public
Issue oKshitij Polyline Limited.

Mutual Fund(s)/ MF

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulati
1996, as amended from time to time.

Net Issue

The Issue (excluding the Market MaikReservation Portion) d?23,68000 Equity
Shares of Rs. 10kach of M/s.Kshitij Polyline Limited at Rs 35- per Equity
Share aggregating to R&28.8Lakhs.

NorInstitutional Applicants

All Applicants that are not Qualified Institutional Buyers or Retail Individl
Investors and who havepplied for Equity Shares for an amount more than
2,00,000.

OCB/Overseas Corporate Body

A company, partnership, society or other corporate body owned directl
indirectly to the extent of at least 60% by NRIs, including overseas trust in w
not less than 60% of beneficial interest is irrevocably held by NRIs directly
indirectly as defined under Foreign Exchange Management (Deposit) Regule
2000. OCBs are not allowed to invest in this Issue.

Payment through electronic transf
of funds

Payrent through NECS, Direct Credit, RTGS or NEFT, as applicable.

Any individual, sole proprietorship, unincorporated association, unincorpot
organization, body corporate, corporation, company, partnership, limited lial

Person/Persons company, jointventure, or trust or any other entity or organization vali
constituted and/or incorporated in the jurisdiction in which it exists and operaty
the context requires.

The Prospectus, filed with the ROC containing, inter alia, the Issugsingpand

Prospectus

closing dates and other information

Public Issue Account

Account opened with Banker to the Isaumder Section 40 of the Companies A
2013 to receive monies from the SCSBs from the bank accounts of the 4
Applicants on the Designated Date.

Public Issue Account
AgreementBankers to the Issu
Agreement

Agreement dateduly 26, 2018ntered into amongst our Company, Lead Mana
and the Registrar, the Banker(s) ttte Issuefor collection of the Application
Amounts from the ASBA Applicants through the SCSBs Bank Account on
Designated Date in the Public Issue Account.

Quialified Institutional
Buyers / QIBs

A Mutual Fund, Venture Capital Fund Alternative Investment Fund and Fo
Venture Capital investor registered with tBEBI, a foreign portfolio investor othe
than Category Il foreign portfolio investor, registered witle tAoard; a public
financial institution as defined in Section 2(72) of the Companies Act, 20]
scheduled commercial bank; a multilateral and bilateral development fing
institution; a state industrial development corporation; an insurance Con
registered with the Insurance Regulatory and Development Authority; a proy
fund with minimum corpus of Rs. 25.00 Crore; a pension fund with minin
corpus of Rs. 25.00 Crore rupees; National Investment Fund set up by resoluti
F. No. 2/3/2005- DDII dated November 23, 2005 of the Government of Ir
published in the Gazette of India, insurance funds set up and managed by
navy or air force of the Union of India and insurance funds set up and mana
the Department of Posts, India.

RegistrarAgreement

The agreement datethnuary 09, 2018etween our Company and the Registral
the Issue in relation to the responsibilities afaligations of the Registrar to th
Issue pertaining to the Issue.

Registrar/ Registrar to the Issue

Registrar to tls Issuebeing Karvy Computershare Privateimited having an
registered office a#16, Avenue 4, Street No 1, Banjara Hills, Hyderab@8034,
Andhra Pradesh.
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TERM \ DESCRIPTION |
Individual investors, or minors applying through their natural gaasi(including
Retail Individual Investors HUFs, in the name of Karta and Eligible NRIs) and ASBA Applicants who appl
the Equity Shares of a value of not more than or equal to Rs. 2,00,000/
- The form used by the Applicants to modify the quantity of Equity Sharasy of
Revision Form - o . -
their Application Forms or any previous Revision Form(s).

. . The banks registered with SEBI under the SEBI (Bankers to an Issue) Reguli
2glfégertlfled Syndicate  Banks 1994 anq offering services in relatiqn to ASBA, a list of all SCSBavailable on
the website of SEBI dittp://www.sebi.gov.in

The deemed agreement between the SCSBs, the Lead Manager, the Registre
SCSB Agreement Issue and our Company, in relation to the collection of Applications from the A!
Applicants and pgment of funds by the SCSBs to the Public Issue Account
NSE Emerge The. SME platform of NSE, approved by SEBI as an SME Exghange for listi
equity shares offered under ChapteBXf the SEBI ICDR Regulations.
Underwriters to the Issue Monarch Netwoth Capital Limited
U . The Agreement datetlay 08, 2018entered into between the Underwriters and
nderwriting Agreement
Company.
Working days shall be all trading days of stock exchanges excluding Sunday
Working Days bank holidays (in accordance wit the  SEBI circular  no
SEBI/HO/CFD/DIL/CIR/P/2016/2@ated January 21, 2016).
IV. ABBREVIATIONS
ABBREVIATIONS FULL FORMS
Alc Account
ACS Associate Company Secretary
AGM Annual General Meeting
AS Accounting Standards as issued by the Institute of Qlearteccountants dhdia
ASBA Applications Supported by Blocked Amount
AY Assessment Year
Bn Billion
Mn Million
CAGR Compounded Annual Growth Rate
CAPEX Capital Expenditure
CDSL Central Depository Services (India) Limited
CEO Chief Executive Offier
CFO Chief Financial Officer
Cll Confederation of Indian Industry
CIN Company ldentification Number
cm?2 Centimeter Square
DIN Director Identification Number
DP Depository Participant
DP ID Depository Participantos I dentity
DB Designated Branch
EBIDTA Earnings before Interest, Depreciation, Tax and Amortization
ECS Electronic Clearing System
EGM Extraordinary General Meeting
EOU Export Oriented Unit
EPS Earnings Per Share
FCNR Foreign Currency Non Resident Account
FDI Foreign Direct Investnrd
Foreign Exchange Management Act, 1999, as amended from time to time, g
FEMA regulations framed there under
Foreign Institutional Investor, as defined under the Securities and ExcBaagg
Ells of I_ndia (Foreig_n Instituti_onal Investors) Regﬂbns, 1995, as amended from ti
to time and registered with the SEBI under applicable laws in India
FIPB Foreign Investment Promotion Board
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ABBREVIATIONS

FULL FORMS

FPls Foreign Portfolio Investor
FTP Foreign Trade Policy,2009
FY/ Fiscall Financial Period of twelve months ended March 31 of that particular year, u

Year

otherwise stated

FVCF / Venture Capital
Fund

Foreign Venture Capital Funds (as defined under the Securities and Ex
Board of India (Venture Capital Funds) Regulations, 1996) registerédSEBI
under applicable laws in India.

GDP Gross Domestic Product

Gol/ Government Government of India

HNI High Networth Individuals

HR Human Resources

HUF Hindu Undivided Family

Indian GAAP Generally Accepted Accounting Principles in India

ICAI Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries Of India

IPR Intellectual Property Rights

IRDA Insurance Regulatory and Development Authority

I.T. Act Income Tax Act, 1961, as amended from time to time

INR/Rs./Rupees/ " Indian Rupees, the legal currency of the Republic of India

JV Joint Ventures

kg Kilograms

Km Kilometres

Ltd Limited

m° Cubic Metre

MB Merchant Banker as defined under the Securities and Exchange Board o
(Merchant Bankers) Regulations, 1992aa%nded from time to time.

MD Managing Director

MICR Magnetic Ink Character Recognition

Mkt. Market

MOA Memorandum of Association

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

N.A./ n.a. Not Applicable

NAV Net AssetValue

NBFC Non- Banking Finance Company

NECS National Electronic Clearing System

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

No. Number

NPV Net Present Value

NR Non-Resident

NRE Account Non Resident External Account

NRIs Non Resident Indians

NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a. per annum

P/E Ratio Price/ Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PE Private Equity

PE Ratio Price/ Earning Ratio

P10 Persons of Indian Origin

POA Power of Attorney

KSHITIJ POLYL INE LIMITED
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ABBREVIATIONS FULL FORMS

Pvt. Private

Pvt. Ltd. Private Limited

QIB Qualified Institutional Buyers

RBI The Reserve Bank of India

ROE Return m Equity

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time

Sec. Section

SSI Undertkings Small Scale Industrial Undertakings

STT Securities Transaction Tax

TIN Tax Identification Number

TAN Tax Deduction and Collection Account Number

TRS Transaction Registration Slip

TNW Total Net Worth

UIN Unique ldentification Number

u/s Under &ction

US/ United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

Venture Capital Fund(s) Venture Capital Funds_as defined and _registered with SI_EBI under Securiti

VCF(s) Excm_nge Bo_ard of India (Venture Capital Fund) Regulations, 1996, as am
from time to time.

VAT Value Added Tax

WDV Written Down Value

w.e.f. With Effect From

WTD Whole Time Director

WTO World Trade Organization

YoY Year over year

LLP Limited Liability Partnership

GAAP Generally Accepted Accounting Principles

V. TECHNICAL/ INDUSTRY RELATED TERMS

TERM \ DESCRIPTION
CSO Central Statistics Organisation
FMCG Fast Moving Consumer Goods
GST The Goods and Services Tax
GW Gigawatt
IMF International Montary Fund
KW Kilowatt
M & A Activity Merger and Acqusition Activity
MSMEs Micro, Small & Medium Enterprises
MMTPA Million Metric Tonnes Per Day
NASSCOM The National Association of Software and Services Companies
PP Sheet Polypropylene Sheet
QC Qudity Control
SMEs Small & Medium Enterprises
UK United Kingdom

Notwithstanding the following:

1.1 n t he s eavatiinorPrtoivtilsé d nég of thegnnidgontpage 28 ef shisPrdspedtiss,sdefineld at i o n
terms shall have the meanigiyen to such terms in that section;

2.1 n t he ¢ h&ummayofBusineds | aBlsinéss Overvier b e g onmpage 37@nd 1Q®spectively, of
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this Prospectus, defined terms shall have the meaning given to such terms in that section;

3.Inthe s ect iRisk Factord | b d g i6 ppage bdgf this fProspectus, defined terms shall have the meaning
given to such terms in that section;

4.1 n t he c hStafermentrof Tax Berefésdtegiring on page 96f this Prospectus, deafed terms shall have the
meaning given to such terms in that section;

51 n the c¢hMeprege meintléesd i scussion and Analysis of6 Finan
beginning on page 198f this Prospectus, defined terms shall hawe meaning given to such terms in that section; and

6. Inthe sectiontitledd Re st at ed Fi n &eayioning dn pay@s5aof thigPeospectus, defined terms shall have
the meaning given to such terms in that section.

KSHITIJ POLYL INE LIMITED —
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CERTAIN CONVENTIONS, USE OF FINANCIAL, CURRENCY,

INDUSTRY AND MARKET DATA

Certain Conventions

InthisPr ospectus, the terms Aweod, i u s BRL ¢dinteas thé contexthotherwis€ o mp e
indicates or implies, refers #shitij Polyline Limited.

All references inthi®r ospectus to Al ndiao are to tPheosRepduhllsi ¢ oo ft |
AUSAO or AUnited Stateso are to the United States of A

Financial Data

Unless stated otherwisthe financial data which is included in tH&sospectus is derived from our audited financial
statementdor the financialyearsending March 312018;2017; 2016; 201%nd 2014 prepaed in accordanc&ith

Indian GAAP, AccountingStandards, the Companies Act, 2013 and restated financial statements of our company
prepared in accordance with the SEBI ICDR Regulations and the Indian GAAP which are includedPingpectus,
andsé out i n t hRnansi@d Statamentd tbietgli endnh i & oof thisProgpectysEurties i@ terms of
Schedule VIII, Clause IX (9) of the SEBI (ICDR) Regulations, 2009, the company is required to give the financial
information for the preeding 5 financial years from the date of tReospectus.Kshitij Polyline Limited was
incorporated omMarch 26 2008 the financial information for years endiMprch 31,2014 March 31,2015 March31,

2016 March 31, 201and Mach 31, 208 has been mentioned in theospectus.

Our Financial Year commences on April df each year and ends on March'®f the following year, so all references

to a particular Financial &ar are to the (12) twelwaonth periodstarting on April 01 of a particular year aaddng on

March 3f' of immediately succeedingear. In thisProspectusall figures having more than 0.5 decimal points have been
rounded off to 1.00 andiscrepanies in any table, graphs or charts between the total and the sums of the amounts listed
are due to roundingff.

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted to
explain those differences or qudy their impact on the financial data included herein, nor do we provide a
reconciliation of our financial statements to those under U.S. GAAP or IFRS and the investors should consult their own
advisors regarding such differences and their impact ofirthecial data. Accordingly, the degree to which the restated
financial statements included in thtsospectus will provide meaningful information is entirely dependent on the reader's
level of familiarity with Indian accounting practices/ Indian &2 the Companies Act and the SEBI Regulations. Any
reliance by persons not familiar with Indian accounting practices on the financial disclosures presentddsgbtus

should accordingly be limited.

Any percentage amounts, as set forth iea thc h a p t RisksFactoidt,Busidkss Overviely aMashagement's
Discussion and Analysis of Financial Conditions and Results of Operationsb e gi n ni IMgl05and 180 g e
respectively, of thi®rospectus and elsewhere in tRimspeats, unless otherwise indicated, have been calculated on the

basis of our restated financial statements prepared in accordance with Indian GAB&enieAct and SEBI ICDR
Regulations.

Currency and Units of presentation

In thisProspectus, ungs the context otherwise requires, all references to;

A OGRupeesd or OfResr.ed toa 16ndNiR&dn orrupees, the official curr

A 6US Dollarsé or 6US$06 or 6USDO or 6%06 arUnited Stateofi t e d

America.

Al references to the word fALakh/Lakhs or Lacd means
AHundred Lakhso, the word AMillion (million) or Mnodo me
thewordi Bi I | i on (bn) o means fAOne Hundred Croreso.

KSHITIJ POLYL INE LIMITED



Industry and Market Data

Unless stated otherwise, industry data used throughouPtb&pectus has been obtained or derived from industry and
government publications, publicly available information awodirses. Industry publications generally state that the
information contained in those publications has been obtained from sources believed to be reliable but that their accuracy
and completeness are not guaranteed and their reliability cannot be asdthhedghAour Company believes that
industry data used in thigrospectus is reliable, it has not been independently verified.

Further, the extent to which the industry and market data presented Rrasgectus is meaningful depends on the
reackr's familiarity with and understanding of the methodologies used in compiling such data. There are no standard data
gathering methodologies in the industry in which we conduct our business, and methodologies and assumptions may
vary widely among differerindustry sourcs.

KSHITIJ POLYL INE LIMITED



FORWARD LOOKING STATEMENT

All statements contained in thBr ospectus that are not statements of |
statementsb. Al | statements regar di ogerationsrbusieesyy ebpedtives f i
strategies, plans, goals and prospects are fordwakdng statements. These forwarbboking statements include
statements as to our business strategy, our revenue and profitability, planned projects and other matsed idishis
Prospectus regarding matters that are not historical facts. These forward looking statements and any other projections
contained in thifrospectus (whether made by us or any third party) are predictions and involve known @mainunk

risks, uncertainties and other factors that may cause our actual results, performance or achievements to be materially
different from any future results, performance or achievements expressed or implied by suchltmkiagdstatements

or other progctions.

These forward | ooking statements can generally be ide
likely to resulto, Awi |l i kely resulto, ibel i eveod, A
Aconk ameo, Afseek too, Afutureo, ffobj ectiveo, Afgoal o,

variations of such expressions. Similarly, statements that describe our objectives, strategies, plans or goals are alsc
forward looking statemest

These forwardooking statements are subject to a number of risks, uncertainties and assumptions that could significantly
affect our current plans and expectations and our future financial condition and results of operations. Important factors
that cold cause actual results to differ materially from our expectations include but are not limited to the followings:

A General economic and business conditions in the markets in which we operates and in the local, regional and national
and international econdes;

Our ability to successfully implement our growth strategy and expansion plans, technological initiatives, and to
launch and implement various projects and business plans for which funds are being raised through this Issue;

Our ability to respod to technological changes;

Our ability to attract and retain qualified personnel;

Our ability to meet our capital expenditure requirements;

Fluctuations in operating costs and impact on the financial results;

The effect of wage pressures, seasonal hipatjerns and the time required to train and productively utilize new
employees;

General social and political conditions in India which have an impact on our business activities or investments;
Potential mergers, acquisitions restructurings and increasepetition;

Occurrences of natural disasters or calamities affecting the areas in which we have operations;

Market fluctuations and industry dynamics beyond our control,

Changes in the competition landscape;

Our ability to finance our business growth andaiibfinancing on favorable terms;

Our ability to manage our growth effectively;

Our ability to compete effectively, particularly in new markets and businesses;

Changes in government policies and regulatory actions that apply to or affect our business;

Changes in political and social conditions in India or in countries that our company may enter, the monetary and
interest rate policies of India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity
prices or other rageor prices;

Developments affecting the Indian economy;

Any adverse outcome in the legal proceedings in which we are involved

Conflicts of interest with affiliated companies, the promoter group and other related parties;

Contingent Liabilities, environmeait problems and uninsured losses; and

The performance of the financial markets in India and globally.

Too Joo Joo Joo Joo Joo Joo o o o Do Do o Po o I

oo Too To To I

For a further discussion of factors that could causecorent plans and expectations and actual results to differ, please
refer to the chapters titledRisk Factor® ,Busiiess Overvier aManagement 6 s Di scussi on
Financial Conditions and Results of Operatiofs b ang onmpage 14111 and 190espectively of thi$rospectus.

Forward looking statements reflects views as ofidie of thisProspectus and not a guarantee of future performance. By
their nature, certain risk disclosures are only estimetelscould be materially different frowhat actually occurs in the

future. As a result, actual future gains or lossesccowterially differ from those that have been estimated hisieur
Company,our Directors nor the Lead Managers, nor any of their respective affiliates or associates have any obligation
to, and do not intend to, update or otherwise revise any staterafletsing circumstances arising after the date hereof
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or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In
accordance with SEBI requirements, our Company and the Lead Manager will ensurecttars in India are informed
of material developments until such time as the listing and trading permission is granted by the Stock Exchange(s).
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SECTION II T RISK FACTORS
An investment in the Equity Shares involves a high degfrésk. You should carefully consider all the information in this
Prospectus, including the risks and uncertainties summarized below, before making an investment in our Equity Shares. In
making an investment decision prospective investors musbmellyeir own examination of our Company and the terms of
this issue including the merits and risks involved. The risks described below are relevant to the industries our Company is
engaged in, our Company and our Equity Shafes. potential investor imnd subscriber of, the Equity Shares should also
pay particular attention to the fact that we are governed in India by a legal and regulatory environment in which some
material respects may be different from that which prevails in other countries. Thangdkuncertainties described in this
section are not the only risks and uncertainties we currently face. Additional risks and uncertainties not known tatus or tha
we currently deem immaterial may also have an adverse effect on our business. If arfglmiiieg risks, or other risks
that are not currently known or are now deemed immaterial, actually occur, our business, results of operations and
financial condition could suffer, the price of our Equity Shares could decline, and you may lose all of pattr
investment. Additionally, our business operations could also be affected by additional factors that are not presently known
to us or that we currently consider as immaterial to our operations.
This Prospectus also contains forward lookingiteiments that involve risks and uncertainties. Our actual results could
differ materially from those anticipated in these forws#wdking statements as a result of many factors, including the
considerations described below and elsewhere inRhispectus. These risks are not the only ones that our Company faces.
Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify financial or other
implication of any risks mentioned herein.
To obtain a complete undanding of our Company, you should read this section in conjunction with the chapters titled
'‘Business Overviewand Management's Discussion and Analysis of Financial Conditions and Results of Operdtions
beginning on pagd05 and 190 respectively, ofhis Prospectus as well as the other financial and statistical information
contained in thidProspectus. Prior to making an investment decision, prospective investors should carefully consider all of
the information contained in the sectionddl'Financial Statements'beginning on pagé58 of this Prospectus. Unless
stated otherwise, the financial data in this section is as per our financial statements prepared in accordance with Indian
GAAP.

Materiality

The risk factors have been detened on the basis of their materiality. The following factors have been considered for
determining the materiality:

Some events may not be material individually but may be material when considered collectively.
Some events may have an impalaich is qualitative though not quantitative.
Some events may not be material at present but may have a material impact in the future.

The risk factors are as envisaged by the management along with the proposals to address the risk, if any.
Wherever possie, the financial impact of the risk factors has been quantified.

INTERNAL RISKS
Risks relating to Our Company and Business

We require high working capital for our smooth day to day operations of business and any discontinuance or our
inability to proaure adequate working capital timely and on favorable terms may have an adverse effect on our
operations, profitability and growth prospects.

Our business demands substantial funds towards working capital requirements. In case there are insuffidams ¢ash f

meet our working capital requirement or we are unable to arrange the same from other sources or there are delays ir
disbursement of arranged funds, or we are unable to procure funds on favorable terms, it may result into our inability to
finance ow working capital needs on a timely basis which may have an adverse effect on our operations, profitability and
growth prospects.
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Our Registered Officfrom where we operate inot owned by us. If we are required to vacate the same, due to any
reason whateever, it may adversely affect our business operations.

Our Registered officdrom where we operate isot owned by our Company. Our Company has been occupying the
Registered office oteave and licenskasis fromMr. Neelesh Goeht monthly rent of Rs.,45,000.Any adverse impact on

the title /ownership rights of the owner, from whose premises we operate our registered office or breach of the terms / non
renewal of thdeave and licensageemenfidiscontinuancef the leave and license agreemangay casge disruption in our
corporate affairs and business and impede our effective operations and thus adversely affect our profitability. For more
i nformati on, 0&Rreo pieOupageRaiosthigfeososctus.

Our lenders have charge over omnovable and immovable properties in respect of finance availed by us.

We have secured our lenders by creating a charge over our movable and immovable properties in respect of loans / facilities
availed by us from banks and financial institutions. Thaltatmounts outstanding and payable by us as long term secured
loans were R202.61lakhsand short term secured loans were $23t.7Lakhsas on 31 March 2018 In the event we may

default in repaymenof the loans / facilitiesavailedby us and any interest thereof, our properties may be forfeited by
lenders, which in turn could have significant adverse effect on business, financial condition or results of operations. For
further information on the Financial Indebtedness pleafsr tofi St at ement of Fi orgpage noal8dfl ndeb
this Prospectus.

Our lenders have imposed certain restrictive conditions on us under our financing arrangements. Under our financing
arrangements, we are required to obtain the priavritten lender consent for, among other matters, changes in our
capital structure, formulate a scheme of amalgamation or reconstruction and entering into any other borrowing
arrangement. Further, we are required to maintain certain financial ratios.

There can be no assurance that we will be able to comply with these financial or other covenants or that we will be able to
obtain the consents necessary to take the actions we believe are necessary to operate and grow our business. Our level
existing debtand any new debt that we incur in the future has important consequences. Any failure to comply with these
requirements or other conditions or covenants under our financing agreements that is not waived by our lenders or is not
otherwise cured by us, maygere us to repay the borrowing in whole or part and may include other relatedlcaatsh

situation, Company may be forced to sell some or all of its assets or limit our operations. This may adversely affect our
ability to conduct our business and impaur future growth plans. For further information, see the chapteriit®d at e me nt
of Fi nanci alonpagene b38fehdRrospectud. Though these covenants are restrictive to some extent for us,
however it ensures financial disciplineshich would help us in the long run to improve our financial performalrce.
further detail s, pl aaseaseénttbbt sdoesend bhnt pbadefAEBAB

Our product is subject to frequently changing designs, patterns, customer requirementsaatel, our inability to meet
such needs or preferences may affect our business.

Designs and patterns of stationery itechange frequently, based on the changing customer requirements and tastes. Our
products thus become vulnerable to changing marketadid. Inability in successfully predicting changing customer trends
could lead to obsolespeein inventory ofour stationery itemshich may turrto be dead stock. Our inability on our part to
understand the prevailing trends or our inability to forechsinges as per latest trends or understand the needs of our
customers in this industry well in time may affect our growth prospects. Our management expertise lies in designing and
styling of our products after identifying latest trends and customer esqgeits derived through valuable customer
feedback and interaction. It is our endeavour to keep ourselves abreast with the latest trends in home decor and to introduc
the designs accordingly to broad base our product portfolio and augment our business.

Our Companyds failure to maintain the quality standards
operations and financial condition.

The demand for our products depends on quality that we manufacture and market. Any failure ofroairgtdin the
quality standards may affect our business. Although we have put in place strict quality control procedures, we cannot assure

KSHITIJ POLYL INE LIMITED



10.

t hat our products wil/ al ways be able to satisfyourour ¢
Company, or products, including those arising from any deterioration in quality of our products or any other unforeseen
events could adversely affect our reputation, our operations and our results from operations.

We face competition in our businessoim domestic competitors. Such competition would have an adverse impact on our
business and financial performance.

The industry, in which we are operating, is highly and increasingly competitive due to preteragysmall time players

in unorganized extor. Our results of operations and financial condition are sensitive to, and may be materially adversely
affected by, competitive pricing and other factors. Competition may result in pricing pressures, reduced profit margins or
lost market share or a fafe to grow our market share, any of which could substantially harm our business and results of
operations. There can be no assurance that we can effectively compete with our competitors in the future, and any such
failure to compete effectively may hawe material adverse effect on our business, financial condition and results of
operations

Our Company has manufacturing facilities located &mli Village, Silvasa, Dadra and Nagar HaveliAny delay in
production at, or shutdown of, or any interruptiorof a significant period of time, in this facility may in turn adversely
affect our business, financial condition and results of operations.

Our Company haPresent manufacturing facility at AmMiillage, Slvassa, Dadra and Nagar HavelDur success depés

on our ability to successfully manufacture and deliver our products to meet our customer demand. Our manufacturing
facility is susceptible to damage or interruption or operating risks, such as human error, power loss, breakdown ér failure o
equipment,power supply or processes, performance below expected levels of output or efficiency, obsolescence, loss of
services of our external contractors, terrorist attacks, acts of war,-ibsakarthquakes, other natural disasters and
industrial accidents andnsilar events. Operating risks may result in personal injury and property damage and in the
imposition of civil and criminal penalties. If our Company experiences delays in production or shutdowns at any or all of
these facilities due to any reason, indghgddisruptions caused by disputes with its workforce or any external factors, our
Companybs operations wild/l be significantly affected, w h
financial condition and results of operations.

Our industry is labour intensive and our business operations may be materially adversely affected by strikes, work
stoppages or increased wage demands by our employees or those of our suppliers.

We believe that our industry faces competitive pressures imitiegr and retaining skilled and unskilled labour. Our
industry being labour intensive is highly dependent on labour force for carrying out its manufacturing operations. Shortage
of skilled/unskilled personnel or work stoppages caused by disagreemengsmpittyees could have an adverse effect on

our business and results of operations. Our Company has taken efforts to maintain a lower attrition amongetsblabour
facilitating them with various inouse facilities and benefits to our employees. Ind&dtdangent labour legislation that
protects the interests of workers, including legislation that sets forth detailed procedures for the establishment of unions,
dispute resolution and employee removal and legislation that imposes certain financialooisligat employers upon
retrenchment. We are also subject to laws and regulations governing relationships with employees, in such areas as
minimum wage and maximum working hours, overtime, working conditions, hiring and terminating of employees and work
pemits. Although our employees are not currently unionized, there can be no assurance that they will not unionize in the
future. If our employees unionize, it may become difficult for us to maintain flexible labour policies, and we may face the
threat of lalour unrest, work stoppages and diversion of our management's attention due to union intervention, which may
have a material adverse impact on our business, results of operations and financial condition.

Government may impose certain restriction on useRtdistic which may have direct impact on the business of the
company.

Our company is engaged in the business as manufacturing and marketing of Plastic products such as Laminated sheet, file,
folders and card holders. Considering the recent developmenbéifidation given by central and state government
regarding the Ban on uses of plastic bag, straw and various products to save the environments. Presently our products are
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12.

13.

14.

not covered and in list of Ban plastic products. However we do not foresee mdutuproducts may ban to use and
manufacture. This may have direct impact on our business and profitability. However our management has developed the
various products such as wiro, printed sheet and stationery products as part of business plan.

Our opeations may be adversely affected in case of industrial accidents at any of our production facilities.

Usage of heavy machinery, handling of materials by labour during production process or otherwise, lifting of materials by
humans, cranes, heating prases of the furnace etc. may result in accidents, which could cause injury to our labour,
employees, other persons on the site and could also damage our properties thereby affecting our operations. Though ou
plants and machinery and personnel are covendérinsurance, occurrence of accidents could hamper our production and
consequently affect our profitability.

The under-utilization of our manufacturing facilities may have a material effect on our results of operations and
financial condition.

Our busness and results of operations are dependent on our ability to effectively plan our manufacturing processes and on
our ability to optimally utilize our manufacturing capacities for the various products we manufacture. Any disruption to our
manufacturing ppcess or the operation of our production facilities may result from various factors beyond our control,
including among others, the following:

9 Utility supply disturbances, particularly power supply;

9 Forced close down or suspension of our manufactuenigjties due to factors such as breakdown or failure of
equipment, performance below expected levels of output or efficiency, facility obsolescence or disrepair, labour
disputes such as strikes and work stoppages, natural disasters and industriaisacciden

1 Severe weather condition; and

1 Interruption of our information technology systems that facilitate the management of our manufacturing facilities.

The installed capacity of the various products of our company is 11750 kgs per day while the afiaety és 7150
kgs per day. However, the average utilized capacity is approximately 60%. For further details please refer to the chapter
title fiBusiness Over YObdthedProbpecus.nni ng on page no.

Although our production facilities have notperienced any material disruption in the past, there can be no assurance
that there will not be any material disruption to our operations in the future. If we fail to take adequate steps to mitigate
the likelihood or potential impact of these events, ogffectively respond to these events if they occur, our business,
results of operations and financial condition could be materially affected

Our Company is dependent on third party transportation providers for the delivery of our goods and any disruption
their operations or a decrease in the quality of their services could affect our Company's reputation and results of
operations.

Our Company uses third party transportation providers for delivery of our goods. Though our business has not experienced
any disruptions due to transportation strikes in the past, any future transportation strikes may have an adverse effect on our
business. In addition goods may be lost or damaged in transit for various reasons including occurrence of accidents or
natural digssters. There may also be delay in delivery of products which may also affect our business and results of
operation negatively. An increase in the freight costs or unavailability of freight for transportation of our raw magrials m
have an adverse effeat our business and results of operations.

Further, disruptions of transportation services due to weadteed problems, strikes, loduts, inadequacies in the road
infrastructure, or other events could impair ability to procure raw materials en Ainy such disruptions could materially
and adversely affect our business, financial condition and results of operations.

There is no monitoring agency appoied by our Company and deploymenf funds are at the discretion of our
Management and our Boaraf Directors, though it shall be monitored by the Audit Committee.
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As per SEBI (ICDR) Regulations, 2009 appointment of monitoring agency is required only for Issue size above Rs. 100
Crores. Hence, we have not appointed a monitoring agency to monitatilitegtion of Issue proceeds. However, the audit
committee of our Board will monitor the utilization of Issue proceeds.

Further, our Company shall inform about material deviations in the utilization of Issue proceeds to the NSE Limited and
shall also shultaneously make the material deviations / adverse comments of the audit committee public.

Further, we propose to utilize the Net Proceeds for purposes identified in the sectiofiCtijedts of the Issuiand we

propose toutilize the Rs.76.55 Lakhs of the Net Proceeds towards genesaiporate purposes, namely, brand building
exercises and strengthening of our marketing capabilities. The manner of deployment and allocation of such funds is entirely
at the discretion of our management and our Boarojest to compliance with the necessary provisions of the Companies

Act.

We are dependent on various kinds of Supplier for the supply of raw materials, services and finished goods.

Our business is significantly affected by the availability, cost andtgudithe raw materials and bought out items, which

we need to construct, develop and provide for our projects, products and services. The prices and supply of raw materials
and bought out items depend on factors not under our control, including doamedtiaternational general economic
conditions, competition, availability of quality suppliers, production levels, transportation costs and import duties.

Although we may enter into badk-back supplier contracts or provide for price contingencies ircontracts to limit our
exposure, if, for any reason, our primary suppliers of raw materials and bought out items should curtail or discontinue their
delivery of such materials to us in the quantities we need, provide us with raw materials and boughtsotiiait do not

meet our specifications, or at prices that are not competitive or not expected by us, our ability to meet our material
requirements for our projects could be impaired, our construction schedules could be disrupted and our resultsrd operati
and business could suffer.

Further, we depend on few suppliers who cater to a significant part of our business needs. If any of our key suppliers for a
particular project is unable to continue providing the raw materials and bought out items wett peieds and on terms and
conditions we consider acceptable, we will be required to obtain these items from other suppliers and our results of
operations and business could suffer as a result.

Our Promoters have given personal guarantees in relation &sft credit facilities provided to our Company Masai

Janta Sahkari Bank Limited In event of default on the debt obligations, the personal guarantees may be invoked thereby
adversely affecting our Promoter s6 at cohsequantly may impachaurg e t
business, prospects, financial condition and results of operations.

Our Company hasenewedcash credit facilities of R&25Lakhs fromVasai Janta SahkaBiank Limitedas onJanuary 25,

2018 Such facilities stipulate théte facility shall be secured by a personal guarantee by our Promoters Mankdthrat

Gala, Mr. Hemraj Bhimshi Gala and Mrs. Rita Bharat Gétaevent of default on the debt obligations, the personal
guarantee may be invoked thereby adversely affectingr Promotersé ability to manage
consequently may impact our business, prospects, financial condition and results of operations.

Our Company has taken secured loans from various banks and financial institution wherein gamdters have given
personal guarantees in relation to loan facilities provided to our Company.

Our Company has taken secured loan amount outstanding @7R81Lakhs as on 1 March 2018 from Vasai Janta
Sakhari Bank Limted whereinuo Promoters have given personal guarantees in relation to said facilities provided to our
Company by Vasai Janta Sakhari Bank ited. In event of default on the debt obligations, the personal guarantees may be

invoked thereby adversely affecting our Pmmmer sé abil ity to manage the affairs
impact our business, prospects, financial condition and results of operations.
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Our Company has taken unsecured loans from various banks and financial institution wherein our Promater cc
applicants/ Ceborrowers. Further, our Promotersnay have given personal guarantees in relation to loan facilities
provided to our Company.

Our Company has takemnsecured loan amount outstanding to B87.95Lakhs as on 31 March 2018 out of which

wherein our Promoters amm-applicants/ ceborrowersfrom various banks and financial institut®rOur Promotersmay

have given personal guarantees in relation to said facilities provided to our Company by various banks and financia
institutions In event of default on the debt obligations, the personal guarantees may be invoked thereby adfemtaedy

our Promotersd ability to manage the affairs of our Cc
financial condiion and results of operations.

Our success depends largely upon the services of our Directors, Promoters and other Key Managerial Personnel and our
ability to attract and retain them. Demand for Key Managerial Personnel in the industry is intense andnaibility to
attract and retain Key Managerial Personnel may affect the operations of our Company.

Our success is substantially dependent on the expertise and services of our Directors, Promoters and our Key Manageria
Personnel. They provide expertisdich enables us to make well informed decisions in relation to our business and our
future prospects. Our future performance will depend upon the continued services of these persons. Demand for Key
Managerial Personnel in the industry is intense. We dasssure you that we will be able to retain any or all, or that our
succession planning will help to replace, the key members of our management. The loss of the services of such key
members of our management team and the failure of any succession ptaptate such key members could have an
adverse effect on our business and the results of our operations.

We have not received 6No Objection Certificated from fe

We have received the No Objection Certiticate letter fimm Aditya Birla Finance Limited, Capital First, Deutsche Bank,
Visu Leasing Finance Private Limited, IVL Finance Limited and Shiramcity Union Finance Limited. However, we have not
receivedthe No Objection Certiticate letter froffrom Bajaj Finserv LimitedRBL Bank Limited andClix Capital Services
Private Limited.

Our Company has applied for NOC & consent from RBL Bank Limited, but in reply to our application to lender, they have
informedto repay existing loanThe outsinding dues as on 31/8/2018 as mentioned in the Books of Account amounting to
Rs. 16,99,112(Ruppees Sixteen Lakhs Ninety Nine Thousand One Hundred and Twelve Only).

Our Company has applied for NOC & consent from Bajaj Finserv Limited, but they rémiethey do not have policy to
give us NOC unless the Loan repaid. The outstanding dues as on 31/8/2018 as mentioned in the Books of Account
amounting to Rs. 17,03,39@Rupees Seventeen Lakhs Three Thousand Three Hundred and Ninety Six Only).

Our Compay has applied for NOC & consent from Clix Capital Services Private Limited, however, inspite of repeatedly
followed, we are yet to receive NOC. The outstanding dues as on 31/8/2018 as mentioned in the Books of Account
amounting to Rs. 26,64,60(Rupees Wenty Six Lakhs Sixty four Thousand Six Hundred Only).

However, in future these lenders may hinder smooth IPO process, may ask to repay the outstanding dues subsequent to tt
IPO/ during the IPO and may enter into litigation with the Company which nfagtdinancial cash flows and financial
performance of our Company.

Our businesgdepends on the availability of skilled and unskilleand our ability to attract and retain them.

Our businesss substantially dependent on theailability of skilled andunskilled workersDemand forthese workers in
our industry is intense and our ability to retain them may affect the operations of our coiMeaognnot assure you that
we will be able to retain any or all. The failure of any succession plans to reptidoeakerscould have an adverse effect
on our business and the results of our operations.
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We have not made any alternate arrangements for meeting our capital requirements for the Objects of the issue. Further
we have not identified any alternate sourcef f i nancing the 6éObjects of the 1ssu
same could adversely affect our growth plans, operations and financial performance.

As on date, we have not made any alternate arrangements for meeting our capital requfocgrttembbjects of the issue.

We meet our capital requirements through our bank finance, owned funds and internal accruals. Any shortfall in our net
owned funds, internal accruals and our inability to raise debt in futatdd result in us being unabte meet our capital
requirements, which in turn will negatively affect our financial condition and results of operations. Further we have not
identified any alternate source of funding and hence any failure or delay on our part to raise money froue tbisaisg

shortfall in the issue proceeds may delay the implementation schedule and could adversely affect our growth plans. For
further details please refer t o brhpageooh@ithis€rospdctust | ed A Obj «

We have issued Equity Shares at a price below the proposed issue price during the past 2 years prior to the date of filing
the Prospectus andhte average cost of acquisitiaof Equity Shares by our Promoters is lower than the Issue Price.

Our Companyhas issued and allottéetjuity Shares at a price which is below the issue price in the past 2 years prior to the
date of filing theProspeats. The details of allotment are as follows:

No. of shares Face Value Issue Price

Date of Allotment Allotted (Rs) (Rs.) Consideration Nature of Allotment
Consideration
17-November2016 4,99,000 10 20 Other than Conversion of loan
Cash
23-December2017 15,00,000 10 15 Cash Rights Issue
28March-2018 8,00,000 10 15 Cash Rights Issue

The price at which Eqty Shares have been issued in the past 2 years is not indicative of the price at which Equity Shares
may be offered in the Issue or at the price at which they will trade upon listing. For further details, please refamto Secti
titlaepd tfa@ @Gtpage ot 58fthis Brospectus.

Further, our Promoters average cost of acquisition of Equity Shares in our Company is lower than the Issue Price. For
further details regarding average cost of acquisition of Equity Shares by our PromotersCionmuany and buildip of
Equity Shares by our Promoters i n our -Pdoompianneynt pN oetaessed ra
Structur eodo begi nnrespegtivalyof thiPaogpecdtus.1 4 and 53

Our company has converted lodnto Equity shares in the past at a price lower than issue price

Our company has converted loan which was taken from promoters, Mr. Bharat Hemraj Gala and Mrs. Rita Bharat Gala into
equity shares on I™November 2016. These equity shares were issuag@te lower than issue price. For further details
pl ease refer to the chapter ti t3okthk Pidspectps. t al Structureo |

Our Insurance cover may be inadequate to protect us fully from all losses and damages whioln would adversely
affect our financial condition and results of operations.

Our Company has availed of Employers Liabilipther than Collieries Policy covering our workers engaged in Plastic
goods manufacturing at various stages, accident, injuries or séaesident arising out of any event and any other normal

perils or collapses. However, there can be no assurance that the insurance policies will adequately cover losses and damag
which may be suffered by us. We maijso incur losses on the occurrermfeunforeseen events such as floods, fire,
accidents, etc. for which we may have obtained Standard Fire and Special Perils insurance policy. Losses suffered by our
Company in excess of the availed insurance coverage or due to occurrence of unforesgevilelvene to be borne by our
Company itself. Also, there cannot be any assurance that all claims made by the Company will be honoured duly by the
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insurers. If our claims are not fully honoured, our financial condition may be affected adversely. Fordetdils, kindly
refer toessiDosuBasetcao ofthisPraspestusno. 105

26. Our Company have made an application with the Registrar of Trade Marks for registratibthe various logo of the
company. Any delay in receiving the apprdvand/or granting registration or in obtaining registration could result in
loss of logo & brand equity and the company's right to use the said logo.

As on the date of thiBrospectus, the application status of trademarks applied by the compasyaltews:

Application made on& | Trade Mark Own by on ‘ Logo\ Trade Mark Status

Application number approval of TM

Ref N0.3708363 Kshitij Polyline Private Under Objection
22/12/2017 Limited

Class 216
Ref N0.3126081 Kshitij Polyline Private = Under Objection
1511213015 Limited Classik

Class 16

The application is under the process and approval for the registration is pending. Any delay in receiving the registration or
rejection in processing the application form for registering the logo or if there ispogition filed against the trademark
application or if we fail to solve the objections raised by the trademark Registry; our company may lose the statutory
protection available to it under the Trade Marks Act, 1999 for such trademarks and righthe sa@& tlogowhich may

affect our brand and in turn adversely affect our business, financial condéoifts of operations and prospects.

For further details please refer rtovalhsed cbheagitn265ohthe td ne dp
Prospectus.

27. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow
could adversely impact our business, financial condition and results of operations.

The detailed break up of gla flows is summarized in below mentioned table and our Company has reported negative cash
flow in certain financial years and which could affect our business and grbwrtiever, we have positive operating
cashflows in the last 5 years

( Amount in Lakhs)

As on March 31

Particulars

2016
Net cash from (use(

in) Operating 173.84 232.05 170.44 223.28 113.64
activities

Net cash from (usel

in) Investing activities (149.66) (77.68) (90.84) (78.93) (225.48)
Net cash from (use(

in) Financing (24.41) (158.66) (106.38) (119.27) 117.56
activities

Net Cash Flow (0.23) (4.29) (26.78) 25.08 5.72

Cash flow of acompany is a key indicator to show the extent of cash generated from operations to meet its capital
expenditure, pay dividends, repay loans and make new investments without raising finance from external resources. If we
are not able to generate sufficiar@sh flow, it may adversely affect our business and financial operatiomgever, For

further details please refer to the section titled 'Financial Statements' and chaptéMétiadement's Discussion and
Analysis of Financial Conditions and ResulfsQperations' beginning on page. 158and page no. 19fespectively, of

this Prospectus

28. We have entered into certain related party transactions and may continue to do so.
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We have entered into related party transactions with our Promoters,oitp grembers/ entities, Directors and other
associates. While we believe that all such transactions have been conducted on arm length basis, however it is difficult to
ascertain whether more favorable terms would have been achieved had such transacticgngebeé with unrelated

parties. Furthermore, it is likely that we will continue to enter into related partgactions in the near future. There can be

no assurance that such transactions, individually or in the aggregate, will not have an adversm effe financial
condition and results of operation. For further details regarding the related party transactions, see the disclogeck on rela
party transactions contained in the financial statements included iRrtf8pectus and, also seeth s ect i oRartyfi Re | a
Transactiomso on page 17

We require certain statutory and regulatory approvals, registrations and licenses for our bugingssosed premises
and our inability to renew or maintain our statutory and regulatory permits and apmis required to operate our
business would adversely affect our operations and profitability.

Our Company requires several statutory and regulatory permits, licenses and approvals to operate the business. Many o
these approvals are granted for fixedipes of time and need renewal from time to time. Our Company is required to renew
such permits, licenses and approvals. Further, we may require new registrations and approvals for any proposed operations
including any expansion of existing operations. Whie believe that we will be able to renew or obtain such registrations

and approvals, as and when required, there can be no assurance that the relevant authorities will issue any of such permits ¢
approvals in time or at all. Further, these permitgnges and approvals are subject to several conditions, and our Company
cannot assure that it shall be able to continuously meet such conditions or be able to prove compliance with such conditions
to statutory authorities, and this may lead to cancellatergcation or suspension of relevant permits/ licenses/ approvals.
Failure to obtain and renew such registrations and approvals within statutory time frame attracts penal provisions. Further,
such norcompliance may result in proceedings against our Cagnpad the Directors and such actions may directly and
immediately affect our operations and may have a material adverse effect on our revenues, profits and operations. For
details please refer to Appoptadrs ot ibbhegggedon?DaidpisBrospeoiesnt and

Outstanding Litigations against the company

1. Labour Cases filed against the Compan| : NIL
2. Labour Cases filed by the Company : NIL
3. Civil Cases filed against the Company | : NIL
4. Civil Cases filed by the Company 03
5. Criminal cases against the company : NIL
6. Criminal cases filed by the company : NIL
7. Notices served on the Company : NIL
8. Notices served by the company - NIL
9. Tax related matters © NIL
10. Complaints filed by th company 12

The Companyhas Filed3 civil cases before the Civil Court at Dadra and Nagar Havelli2zacminplaintsbefore General
Manager, Dadra & Nagar Haveli, Gujarisficro & Small Enterprise, &cilitation Council at Silvassa.

Following are the detils of civil cases filed by theompanyb e f or e t h el Céld at ®adxta & Nagar tHaveli

Sr.No. | Name Name of the| Nature of| Reasons Amount of the| Stage of| Order if
of the | Defendant the  Suit| for filing Recovery the case | any
Plaintiff /CASE No. Pending/ | passed

resolved

1. KPL RUDRA Special Recovery | Rs.3,71,810/as Pending No

Civil  Suit | of the | Principal Amount order
No0.57/201 | Pending & Rs.1,55,729/as Int
1 dues @24% p.a.i.e
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Rs.5,27,539ill
31/10/2011 &
Int@24%p.aon
Principal amt i.e on
amount of
Rs.3,71,810from
01/11/2011

till the realization of
the suit

2. KPL

CHINTAMANI
PLASTICS

Speciasl
Civil  Suit
No0.56/201
1

Recovery
of the
Pending
dues

Rs.98,155-/as
Principal Amount
& Rs.42,535.04/as

Pending

No
order

Int @24% p.a. i.e
Rs.1,40,68%till
31/10/2011 &
Int@24%p.aon
Principal amt i.e on
amount of
Rs.98,155/from
01/11/2011 till the
Realisation of the suit
4,35,151/alongwith
interest @ 24%p.a o
delayed paymen
from the date of
invoice till of the suit

3. KPL BRIJLAXMI

PAPERS

Special Recovery
Civil Suit | of the
Pending
dues

Pending No
order

Following are the details of th&eomplaints filedby the companybefore the General Manager, Dadr& Nagar (UT)
Micro & Small Enterprise,Facilitation Council at Silvassa

1) Complaint No.1

The Company has issued Legal notice dated 30/07/2010 against the Company Amog Udyog having office address at Gale
No0.30,Sheetal Supreme Industrial Estate,DRiBitawali,VasaiEast,Thane401208the Buyer/Purchaser of the items i.e
1)Plastics SheeFilms, 2)Other Plastic Product, & 3)Stationery Item, for the recovery of the dues amounting to Rs.61,362/
(Amount of Rs.32,190/as Opening Balance & Rs.29,1735 Inteest ) which is pending and receivable by the Company
KPL and the Company KPL has also made the Complaint ag
the General Manager, Dadra & Nagar (UT) Micro & Small Enterprise,Facilitation Cour&iivassa for the recovery of

the pending dues and no Order has been passed till date.

2) Complaint No.2

The Company KPL has issued Legal notice dated 30/07/2010 against the Company MAC having its office address at 23
A,Narayan SmrutiChhabildas Road)adar(West) industries the Buyer /Purchaser of the items i.e 1)Plastics-Shieest;

2)Other Plastic Product, & 3)Stationery Item, for the recovery of the pending dues amounting-t¢ARount of Rs.
2,02,355/ as Opening Balance & Rs. 36,8285 Interst ) which is pending and receivable by the Company KPL and the
Company KPL has also made the Complaint against the Com
Manager, Dadra & Nagar (UT) Micro & Small EnterpriBecilitation Counciht Silvassa for the recovery of their pending

dues and no Order has been passed till date and it is pending.

Observation:-

Whereas on filing of the complaints by the Company KPL before the (UT) Of Administration of Dadra & Nagar
Haveli,Department of Indiiries against the Two buyers Amog Udyog & MAC, the Project Manager(DIC) /Member
Secretary MSEF Council of the (UT) Of Administration of Dadra & Nagar Haveli Department of Industries, at District
Industries Centre, Udyog Bhavan, Ground Floor, Amli, S#aasdave issued Notice Dated: 09/02/2018 under Reference
No.DIC/MSEF Council /Proc/K.P/Case No.25/2016/212, Dated:25/01/2018 & Notice Dated: 09/02/2018 under Reference
No.DIC/MSEF Council /Proc/K.P/Case N0.25/2016/116, Dated:25/01/2018 to the Supplipigcéat)/Buyers to submit

response for settlement of dispute referred to the Council.
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35.

However, in future if any demantbtice arises against these notices and a liability is determined against the Company then
the Company will be liable to pay the dugke quantum of liability is not known at this stage and may have a bearing on

the financials of the Company. For further details on the above matter, please refer to the chapieCtitleds t andi n
Liti g dd¢ginmng endpage no. 2@ this Prosgectus.

Our Company, Directors and Promoters are not involved but may in the future, be involved in certain legal proceedings,
which, if determined adversely, may adversely affect our business and financial condition.

Our Company may in the future be,phcated in lawsuits in the ordinary course of our business, including lawsuits and
arbitrations involving compensation for loss due to various reasons including tax matters, civil disputes, labour and service
matters, statutory notices, regulatory petiipconsumer cases and other matters. Any Litigation or arbitration could result

in substantial costs and a diversion of effort by us and/or subject us to significant liabilities to third parties.dn, aaloiti
Company is subject to risks of litigationcluding public interest litigation, contract, employment related, personal injury

and property damage. Our Company cannot provide any assurance that these legal proceedings will be decided in oul
favour. Any adverse decision may have a significant effectour business including the financial condition of our
Company, delay in implementation of our current or future project and results of operations. There can be no assurance tha
the results of such legal proceedings will not materially harm our bgsirggsutation or standing in the marketplace or that

our Company will be able to recover any losses incurred tham parties, regardless of whether our Company is at fault or

not. There can be no assurance that losses relating to litigation or anbitséti be covered by insurance, that any such

losses would not have a material adverse effect on the results of our operations or financial condition, or that provisions
made for litigation and arbitration related losses would be sufficient to covedtonate loss or expenditure. Details of
outstanding proceedings that have been initiated against our Company, our Promoters, our Group Companies and oul
Directors are set forth in the section titidD standing Litigationé starting from page number 2@0this Prospectus.

Any loss of or breakdown of operations at any of our operational facilit,keay have a material adverse effect on our
business, financial condition and results of operations.

Our operational facilities are subject to operatiigg, such as the breakdown or failure of equipment, power supply or
processes, performance below expected levels of output or efficiency, obsolescence, labour disputes, natural disasters
accidents and the need to comply with the directives of relevargrgment authorities. The occurrence of any of these

risks could significantly affect our operating results.

We may not be successful in implementing our business strategies

The success of our business depends substantially on our ability to implaménisimess strategies effectively or at all.

Even though we have successfully executed our business strategies in the past, there is no guarantee that we can impleme
the same on time and within the estimated budget going forward, or that we will b aibdet the expectations of our
targeted customers. Changes in regulations applicable to us may also make it difficult to implement our business strategies.
Failure to implement our business strategies would have a material adverse effect on ourdnbiressdts of operations.

Delay in raising funds from the IPO could adversely impact the implementation schedule.

The proposed expansion, as detailed in the section titled "Objects of the Issue" is to be largely funded from the proceeds of
this IPO. Wehave not identified any alternate source of funding and hence any failure or delay on our part to mobilize the
required resources or any shortfall in the Issue proceeds may delay the implementation schedule. We therefore, canno
assure that we would be altb execute the expansion process within the given timeframe, or within the costs as originally
estimated by us. Any time overrun or cost overrun may adversely affect our growth plans and profitability.

Our inability to manage growth could disrupt our busige and reduce our profitability.

Our Companyo6s r evenulh46irélakhsas oncvareha3g, 2@ll6 tb Rso 1685RRhs as on March 31,
2017 Furthe, a principal component of our strategy is to continue to grow by expanding the size and scope of our existing
businesses. This growth strategy will place significant demands on our management, financial and other resources. It will
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require us to continussly develop and improveur operational, financial and internal controls. Continuous expansion
increases the challenges involved in financial management, recruitment, training and retaining high quality human
resources, a robust management talent pipglireserving our culture, integration of culture and values and entrepreneurial
environment, and developing and improving our internal administratfv@structure. An inability to manage such growth
could disrupour business prospects, impaar finangal condition and adversely affect our results of operations.

Our Order Book may not necessarily indicate future income.

Our Order Book may not necessarily indicate future income, including as a result of cancellations, unanticipated variations
or scope o schedule adjustments, which could adversely affect our results of operations. We cannot guarantee that the
income anticipated in our Order Book will be realized, or, if realized, will be realized on time or result in profits. In
addition, project canceltions or scope adjustments may occur from time to time, which could reduce the amount of our
Order Book and the income and profits that we ultimately earn from the contracts.

Changes in technology may impact our business by making our products less efiivg@ or obsolete or require us to
incur additional capital expenditures.

Our future success will depend in part on our ability to respond to technological advances and emerging industry standards
and practices on a cesffective and timely basis. Chg@s in technology may make newer products more competitive than

ours or may require us to incur additional capital expenditures to upgrade our technology, innovations, research and
development facilities in order to provide newer products. If we are utaldapt our technology in a timely manner to
changing market conditions, client requirements or technological changes, our business, financial performance and the
results of operations could be affected.

Information relating to our production capacitieand the historical capacity utilization of our production facilities
included in this Prospectus is based on certain assumptions and has been subjected to rounding off, and future
production and capacity utilization may vary.

Information relatinga our production capacities and the historical capacity utilization of our production facilities included
in this Prospectus is based on various assumptindseatimates of our managemamiuding proposed operations,
assumptions relating to availiéity and quality of raw materials, assumptions relating to operational efficiencies, as well as
assumptions in relation to the average numb@raductsmanufactured by us. Actual production levels and utilization rates
may differ significantly from thestimated production capacities or historical estimated capacity utilization information of
our facilities. Undue reliance should therefore not be placed on our production capacity or historical estimated capacity
utilization information for ouexistingfacilities included in thi®rospectus. For further information, see the section titled

Our B u s pageel8as thisRArospectus. Further, undetilization of capacity may not utilize optimum resources
deployed to generate profitability.

We are dependent on thirgarty transportationproviders for the supply and delivery of our raw materials and bought
out items, and an interruption or delay in deliveries, or an unexpected increase in costs, could adversely affect us.

We typically use thireparty transportation providefer the supply of most of our raw materials and bought out items, and

for deliveries of our products to our clients. Transportation costs have been steadily increasing and continuing increases in
transportation costs may have an adverse effect on ouresgsimd results of operations. In addition, transportation strikes

by members of truckers6 unions and shipping delays have
our receipt of supplies and our ability to deliver our produdtsruptions or other problems related to transportation and
deliveries of products to our projects may adversely affect our results of operations.

Our actual results could differ from the estimates and projections used to prepare our financial statements.

The estimates and projections are based on and reflect our current expectations, assumptions and/ or projections as well
our perception of historical trends and current conditions, as well as other factors that we believe are appropriate and
reasonald under the circumstances. There can be no assurance that our expectations, estimates, assumptions and/c
projections, including with respect to the future earnings and performance will prove to be correct or that any of our
expectations, estimates or pojions will be achieved.
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Compliance with, and changes in, safety, health and environmental laws and regulations may adversely affect our
business, prospects, financial condition and results of operations.

Due to the nature of our business, we expecbaoor continue to be subject to extensive and increasingly stringent
environmental, health and safety laws and regulations, including but not limited to:

a) Environment (Protection) Act, 1986

b) Air (Prevention and Control of Pollution) Act, 1981

c) Other regulatios promulgated by the Ministry of Environment and Forests and

d) the Pollution Control Boards of the state of Gujarat

The above Regulation govern the discharge, emission, storage, handling and disposal of a variety of substances that may b
used in or resultrom the operations of our business. The scope and extent of any new environmental regulations, including
their effect on our operations, cannot be predicted and hence the costs and management time required to comply with thes
requirements could be sigitédnt. Amendments to such statutes may impose additional provisions to be followed by our
Company and accordingly the Company may need to incur-cieamd remediation costs, as well as damages, payment of
fines or other penalties, closure of productiailities for norcompliance, other liabilities and related litigation, could
adversely affect our business, prospects, financial condition and results of operations.

In addition to normal remuneration or benefits and reimbursement of expenses, some ofDiectors and key
managerial personnel are interested in our Company to the extent of their shareholding and dividend entitlement in our
Company.

Our Directors and Key Managerial Personnel are interested in our Company to the extent of remunerataheraidor

services rendered and reimbursement of expenses payable to them. In addition, some of our Directors and Key Manageria
Personnel may also be interested to the extent of their shareholding and dividend entittlement in our Company. For further
inf or mati on, s ee AfC@Qurintadde metnrt Wc tonr @ @respactdiety,. of trisBospeciud. 1 3 6

Our Promoters, together with our Promoter Group, will continue to retain majority shareholding in our Company after
the proposed Initia Public I1ssue, which will allow them to exercise significant control over us. We cannot assure you
that our Promoters and Promoter Group members will always act in the best interests of the Company.

After the completion of our Initial Public Issue, ouroRoters, along with our Promoter Group members, will hold,
approximately62.768% of our post issue paid up equity capital of our Company. As a result, our Promoters will continue to
exercise significant control over us, including being able to controtahgosition of our Board and determine matters
requiring shareholder approval or approeélour Board. Our Promoters may take or block actions with respect to our
business, which may conflict with our interests or the interests of our minority shareBpldgercising their control, our
Promoters could delay, defer or cause a change of our control or a change in our capital structure, delay, defer or cause
merger,consolidation, takeover or other business combination involving us, discourage or eacumaigntial acquirer

from making a tender offer or otherwise attempting to obtain control of our Company. We cannot assure you that our
Promoters and Promoter Group members will always aet in
refer to the chapters titled ACapital Structure" and #fACc
page no. 53 and #5espectively, of thiProspectus

Our ability to pay dividends in the future will depend upon our future aangs, financial condition, cash flows, working
capital requirements, capital expenditure and restrictive covenants in our financing arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion of our businessulfswae may

not declare dividends in the foreseeable future. Any future determination as to the declaration and payment of dividends will
be at the discretion of our Board of Directors and will depend on factors that our Board of Directors deem relevan
including among others, our results of operations, financial condition, cash requirements, business prospects and any othe
financing arrangements. Additionally, under some of our loan agreements, we may not be permitted to declare any
dividends, if thee is a default under such loan agreements or unless our Company has paid all the dues to the lender up to
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the date on which the dividend is declared or paid or has made satisfacteisions thereof. Accordingly, realization of a

gain on shareholdersvastments may largely depend upon the appreciation of the price of our Equity Shares. There can be
no assurance that our Equity Shares will appreciate in value. For details of our dividend histdridiseei dewd oRol i
page no. 1% of thisProspetus.

Any future issuance of Equity Shares may dilute your shareholdings, and sales of the Equity Shares by our major
shareholders may adversely affect the trading price of our Equity Shares.

Any future equity issuances by our Company may lead to thetdil on o f investorsé shareho
addition, any sale of substantial Equity Shares in the public market after the completion of this Issue, including kor our maj
shareholders, or the perception that such sales could occur, could adaffesztlthe market price of the Equity Shares and
could significantly impair our future ability to raise capital through offerings of the Equity Shares. We cannot predict what
effect, if any, market sales of the Equity Shares held by the major sharehoiider Company or the availability of these
Equity Shares for future sale will have on the market price of our Equity Shares.

You may be subject to Indian taxes arising out of capital gains on sale of Equity Shares.

Under current Indian tax laws anelgulations, capital gains arising from the sale of Equity Shares in an Indian Company are
generally taxable in India. Any gain realized on the sale of listed Equity Shares on a stock exchange held for more than 12
months will not be subject to capital gasin t ax i n | ndia if Securities Transac
transaction. STT will be levied on and collected by a domestic stock exchange on which the Equity Shares are sold. Any
gain realised on the sale of Equity Shares held for morelthamonths to an Indian resident, which are sold other than on a
recognized stock exchange and on which no STT has been paid, will be subject to long term capital gains tax in India.
Further, any gain realized on the sale of listed Equity Shares held éroa pf 12 months or less will be subject to short

term capital gains tax in Indi&urther, any gain realised on the sale of listed equity shares held for a period of 12 months or
less which are sold other than on a recognstedk exchange and on whicb STT has been paid, will be subject to short

term capital gains tax at a relatively higher rate as compared to the transaction where STT has been paigoinrhata.
details, please refer pagend 96fthisReospeatus. of Tax Benefitsodo on

The price of our Equity Shares may be volatile, or an active trading market for our Equity Shares may not develop.

Prior to this Issue, there has been no public market for our Equity Shares. Monarch Networth Capital Limited is acting as
Market Maker for the Equity Shares of our Company. However, the trading price of our Equity Shares may fluctuate after
this Issue due to a variety of factors, including our results of operations and the performance of our business, competitive
conditions, genetaconomic, political and social factors, the performance of the Indian and global economy and significant
devel opments in Indiabés fiscal regi me, volatility in th
the Indian Capital Mamdts, changes in the estimates of our performance or recommendations by financial analysts and
announcements by us or others regarding contracts, acquisitions, strategic partnerships, joint ventures, or capital
commitments. In addition, if the stock marketgperience a loss of investor confidence, the trading price of our Equity
Shares could decline for reasons unrelated to our business, financial condition or operating results. The tradingrprice of ou
Equity Shares might also decline in reaction to evéasaffect other companies in our industry even if these events do not
directly affect us. Each of these factors, among others, could materially affect the price of our EquityABlyaretance

of disinvestments of equity shares by our Promoter arthgr significant shareholder(s) may significantly affect the trading

price of our Equity Shares. Further, our market price may also be adversely affected even if there is a perception or belief
that such sales of Equity Shares might occur.

There can bemassurance that an active trading market for our Equity Shares will develop or be sustained after this Issue,
or that the price at which our Equity Shares are initially offered will correspond to the prices at which they will tihade in
market subsequeéro this Issue. For further details of the obligations and limitatddridarket Makers, please refer to the
section titl ed ifDetails efrthe MarketnMaling wreahgenoent for thiss sue 6 on opthisge no
Prospectus.
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48. The IssuePrice of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issue and
the market price of our Equity Shares may decline below the Issue Price and you may not be able to sell your Equity
Shares at or above the Issirice.

The Issue Price of our Equity Shares has been determined on the basis of the Book Building Process. This price is based o
numerous factors. F oBasis foulsstielPaae b e d io m mia n aif tbigProspecug &ndir@aiot

be indicative of the market price of our Equity Shares after the Issue. The market price of our Equity Shares could be subjec
to significant fluctuations after the Issue, and may decline below the Issue Price. We cannot assure you that youewill be abl
to sell your Equity Shares at or above the Issue Price. Among the factors that could affect our share price are:

1 Quarterly variations in the rate of growth of our financial indicators, such as earnings per share, net
incomeand revenues;

Changes in revere or earnings estimates or publication of research reports by analysts;
Speculation in the press or investment community;

Speculation in the press or investment community;

Domestic and international economic, legal and regulatory factors unrelatedperfoumance.

=a =& —a 9

49. You will not be able to sell immediately on Stock Exchange any of the Equity Shares you purchase in the Issue until the
Issue receives appropriate trading permissions.

The Equity Shares will be listed on the Stock Exchange. Pursuant to hegjalations, certain actions must be completed
before the Equity Shares can be listed and trading may commence. We cannot assure you that the Equity Shares will be
credited to investords demat account swithirothe timhehpariods speciiedi n g

in the Prospectus. Any failure or delay in obtaining the approval would restrict your ability to dispose of the Equity Shares.
In accordance with section 40 of the Companies Act, 2013, in the event that the perwiidsting the EquityShares is

denied by the stock exchanges, we are required to refund all monies collected to investors.

50. We havemade delay in relation to regulatory filings to be made with the RoC.

Our Company in the Financial ye201415, 201516 and 201617 has made delay in filing form AG€ and MGTF7 with
Registrar of Companies, Mumbdiurther, the Company has also not filed the relevant forms to RoC, Mumbai for material
Related Party Transactions. Our Board of directors and managemenuoastjnendeavour to maintain good corporate
governance standards & principles.

The due date for filing both the returns was November 29, 2017, but the Company has filed Forih (M@ TAnnual

return of F.Y.2016L7) and Form AO&! (For financial statementd F.Y.201617), with Registrar of Companies, Mumbai

on 8" December, 2017 and ¥December, 2017 respectively. Alshe due date for filindForm MGT-7 (For Annual return

of F.Y.201516) was November 30, 20Hd Form AO&4 (For financial statements BfY.201516) was October 29, 2016

but the Company has fildobth the returnsvith Registrar of Companies, Mumbai a&fi February 2017.Further, the due

date for filing Form MGF7 (For Annual return of F.Y.20145) was November 30, 20hd Form AO& (Forfinancial
statements of F.Y.20145) was October 30, 2015 but the Company has filed both the returns with Registrar of Companies,
Mumbai on 18 March, 2017. All these formare available opublic domain @www.mca.govin).

The company hasnadedelay in filing PAS3 forms for allotmentmadein the F.Y. 201617 and 201718. The due date for
filing these forms wer8" October, 2016 and J6April, 2018 respectively, but the company has filed both the famisl™
Augug, 2017 anc®8" April 2018 respectively, with Registrar of Companies, Mumbai.

The company has made delay in filing Form-Blfor increase in Authorised share capital in the F.Y. 200&nd 201718.
The due date for filing these forms wer2@ctober, D16 and 8 April, 2018 respectively, but the company has filed both
the forms on 28 May, 2017 and ' April 2018 respectively, with Registrar of Companies, Mumbai.

The company has made delay in filing Form HYZ for change in registered office Addrésshe F.Y. 201718. The due
date for filing this form was '8January, 2018 but the company has filed the form dhJaBuary, 2018 with Registrar of
Companies, Mumbai.
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The company has made delay in filing Form HIT for conversion of private companmytd public in the F.Y. 20318. The
duedate for filing this form was'$January, 2018 but the mpany has filed the form on #2anuary, 2018 with Registrar
of Companies, Mumbai.

All these forms are available on public domaimfy.mca.gov.if.

We cannot predict the effect of such late filings made by our Company and this may lead to certain difficulties and/or
contingences however the same shall not have any major adverse impact on the business and growtimdiyur Co

.EXTERNAL RISK FACTORS
Our business is dependent on economic growth in India.

Our performance is dependent on the health of the overall Indian economy. There have been periods of slowdown in the
economic growth of India. India economic growthaected by various factors including domestic consumption and
savings, balance of trade movements primarily resulting from export demand and movements in key imports, such as oil and
oil products, and annual rainfall, which affect agricultural productan.example, in the monsoon of 2009 several parts of

the country experienced below average rainfall, leading to reduced farm output which impaired economic growth. In the
past, economic slowdowns have harmed industries and industrial development iarttng. ddany future slowdown in the

Indian economy could harm our business, financial condition and results of operations.

Financial Instability and disruptions in Indian financial markets could materially and adversely affect our results of
operations andinancial condition.

The Indian economy and financial markets are significantly influenced by worldwide economic, financial and market
conditions. Any financial turmoil, may have a negative impact on the Indian economy. Although economic conditions differ
in each country, investors6 reactions to any significa
financial and market conditions in other countries. A loss in investor confidence in the financial systems, particularly in
other emergingnarkets, may cause increased volatility in Indian financial markets.

Any prolonged financial crisis may have an adverse impact on the Indian economy and us, thereby resulting in a material
and adverse effect on our business, operations, financial @mdgitofitability and price of our Equity Shares.

Any changes in the regulatory framework could adversely affect our operations and growth prospects.

The company is subject to various regul ationRegaidndtpoli
beginningon page no. 12&f this Prospectus. The company's current businesses and prospects could be materially
adversely affected by changes in any of these regulations and policies, including the introduction of new laws, policies or
regulations or changes in the interpretation or application of existing laws, policies and regulations. There can be no
assurance that it will succeed in obtaining all requisite regulatory approvals in the future for its operations or that
compliance isses will not be raised in respect of its operations, either of which could have a material adverse affect on the
business, financial condition and results of operations.

Our business is subject to a significant nhumber of tax regimes and changes in leigislagjoverning the rules
implementing them or the regulator enforcing them in any one of those jurisdictions could negatively and adversely
affect our results of operations.

The revenues recorded and income earned is taxed on differing bases, includimgpme actually earned, net income
deemed earned and reverhased tax withholding. The final determination of the tax liabilities involves the interpretation

of local tax laws as well as the significant use of estimates and assumptions regardingehef $eture operations and

results achieved and the timing and nature of income earned and expenditures incurred. Changes in the operating
environment, including changes in tax laws, could impact the determination of the tax liabilities of our Comgany for

year.
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Natural calamities and force majeure events mhagve a negative impact on the Indian economy and cause our business
to suffer.

India has experienced natural calamities such as earthquakes, tsunami, floods and drought in the past fewsgears. The
natural disasters may cause significant interruption to our operations, and damage to the environment that could have &
material adverse impact on us. The extent and severity of these natural disasters determines their impact on the Indiar
economy. Futter prolonged spells of deficient or abnormal rainfall or other natural calamities in the future could have a
negative impact on the Indian economy, adversely affecting our business and the price of the Equity Shares.

Terrorist attacks, civil unrests anather acts of violence in India and around the region could adversely affect the
markets, resulting in loss of consumer confidence and adversely affect the business, results of operations, financial
condition and cash flows.

Terrorist attacks, civil unrés and other acts of violence or war in India and around the region may adversely affect
worldwide financial markets and result in a loss of consumer confidence and ultimately adversely affect the business, results
of operations, financial condition andstaflows. Political tensions could create a perception that an investment in Indian
companies involves higher degrees of risk and on the business and price of the Equity Shares.

In future the company may depend on banks and financial institutions and otkeurces for meeting its short and
medium term financial requirements.

Any delay in the disbursal of funds from these bodies can act as a bottleneck to the project execution capabilities and
thereby its results of operations. The company cannot assurié will be able to do so on commercially reasonable terms.

Any increase in interest expense may have a material adverse effect on its business prospects, finarmahodmdsults

of operations.

We cannot guarantee the accuracy or completenesfaofs and other statistics with respect to India, the Indian economy
and the Industry contained in th@rospectus.

While facts and other statistics in tReospectus relating to India, the Indian economy and the Industry has been based on
various government publications and reports from government agencies that we believe are reliable, we cannot guarantee
the quality or reliability of such materials. While we have taken reasonable care in the reproduction of such information,
industry facts ath other statistics have not been prepared or independently verified by us or any of our respective affiliates
or advisors and, therefore we make no representation as to their accucacypbeteness. These facts and other statistics
include the facts anstatistics included in the chapter titlédOu r | efinning onydge n®2 of the Prospectus. Due

to possibly flawed or ineffective data collection methods or discrepancies between published information and market
practice and other problem#je statistics herein may be inaccurate or may notdreparable to statistics produced
elsewhere and should not be unduly relied upon. Further, there is no assurance that they are stated or compiled on the san
basis or with the same degree of accurasyhe case may be, elsewhere.

Conditions in the Indian securities market may affect the price or liquidity of our Equity Shares.

The Indian securities markets are smaller than securities markets in more developed economies and the regulation anc
monitoring of Indian securities markets and the activities of investors, brokers and other participants differ, in some cases
significantly, from those in the more developed economies. Indian stock exchanges have in the past experienced substantia
fluctuations inthe prices of listed securities. Further, the Indian stock exchanges have experienced volatility in the recent
times. The Indian stock exchanges have also experienced problems that have affected the market price and liquidity of the
securities of Indian ampanies, such as temporary exchange closures, broker defaults, settlement delays and strikes by
brokers. In addition, the governing bodies of the Indian stock exchanges have from time to time restricted securities from
trading and limited price movemen#s.closure of, or trading stoppage on the SME Platform of NSE could adversely affect

the trading price of the Equity Shares.

KSHITIJ POLYL INE LIMITED



60.

61.

%,
Cerass PR

Global economic, political and social conditions may harm our ability to do business, increase our costs and negatively
affect ourstock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect performance. These
factors include interest rates, rates of economic growth, fiscal and monetary policies of governments, irdftimm, d

foreign exchange fluctuations, consumer credit availability, fluctuations in commodities markets, consumer debt levels,
unemployment trends and other matters that influence consumer confidence, spending and tourism. Increasing volatility in
financial markets may cause these factors to change with a greater degree of frequency and magnitude, which may
negatively affect our stock prices.

Last but not the least, Equity Investment pse is itself a Risk Investment

The Stock Market is affected byumerous factors both controllable and rammtrollable affected by any market either
domestic or international. For instance, the recent financial crisis developed in Greek and the collapse of the Chinese Stock
Market affected adversely to the Indian Stddlarket as well as all other Stock Markets Internationally. The said
developments also affected currency markets all over the world. The commodity market was also not spared from such
developments. Hence investors are advised to make their own judgementidg upon their risk appetite and invest

wisely in stock market.

Prominent Notes:

Public IssueOf 25,00,000Equity Shares of Face Value of Rs:l@ach ofKs hi t i | Pol ylLioneorL i mDur
Companyo or AThe | ssuer/oBerf okEqg wWatsyh Skt a rae P(rfi | cse87bdehklRiki. ¢ €305)
which 1,32,000Equity Shares of Face Value of Rs. 1@#4ch at a price of Rs. 3&ggregating to Rs16.2 Lakhs will be
reserved for subscription by iMar kPeotr t Maoknedr) (afmM&23/d&EA0 | Maskue
Equity Shares of Face Value of Rs.-#ath at a price of Rs. 3&ggregating t@28.8Lakhs (hereinafter referred to as the
iNet | ssued) The | ssue 2a8V@ andd7e2PNesgctivels of theePost lisdud paid uprEguityi t u t
Share Capital of Our Company.
This Issue is being made for at least 25 % of the-igese paielp Equity Share capital of our Company, pursuant to Rule
19(2) (b) (i) of the Securities Contracts (Regulation) Rul®&7 as amended. This Issue is being made in terms of Chapter
XB of the SEBI (ICDR) Regulations, 2009, as amended from time to time. As per Regulation 43(4) of the SEBI (ICDR)
Regul ati ons, as amended, s i nc e the metissuego the public sategbry phallibe made s s
as follows:
a. Minimum fifty percent to retail individual investors; and
b. Remaining to:

(). Individual applicants other than retail individual investors; and

(ii). Other investors including corporate bodies or inttins, irrespective of the number of specified securities applied

for;

c. The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the applicants in

the other category.
If the retail individual investor categoiig entitled to more than fifty per cent on proportionate basis, accordingly the retalil
individual investors shall be allocated that higher percentage.
The Net worth of our Company as 8™ March, 208, 31 March, 207 and31* March, 205 was Rs861.75Lakhs, Rs.
411.13Lakhs and Rs208.44Lakh respectivelyFor more information, see the section tittd=i nanc i al I nf or mi
C 0 mp abegniding on page no. 158 this Prospectus.
The NAV per Equity Share, based on Standalone Restated Financials of our Company as MardB\84s F16.26-
per equity shareMarch 31, 20T was Rs13.7/- and March 31 208 was Rs.11.91-. For more information, see the section
tittedA Fi nanci al I nf or mbeginniogorpage not 15&f thiSRyasgeaus.y o
The average cost of acquisition of Equghares by our Promoters is set out below:
NUMBER OF EQUITY AVERAGE COST OF

SHARES HELD ACQUISITIONS

NAME OF OUR PROMOTER

Mr. Bharat Hemraj Gala 24,40,317
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12.

13.

14.

15.

16.

17.

Mr. Hemraj Bhimshi Gala 21,29,417 10.7
Mrs. Rita Bharat Gala 5,01,900 12.11

As certifiedby our Statutory Auditor vide their certificate datetlijne 11, 2018 For Further details, please refer to

fiCapital oSpagena 5lwftd3tospectus.

We have entered into various related party transactions with related parties inetaddnug Promoter group entity for the

period ende®1® March 2018,31% March, 2017, 3% March 2016, 3% March 2015and 31*" March 2014 For nature of

transactionsah ot her details as regard t &inancallidarnmeaido paot yt h-e a@ s @)
Annexure 14St at ement of Rel at ed P aontpagers. 17T6fthisPospectus. ons, as Rest
No Group companies have any besiis or ot her iinterest in our Crnangia ny , €

Informaton of the CompanyAnnexure 14 St at ement of Rel ated Paprnpageso. I7@éndns act
fiOur Promot er s aondgag&mooland tdEtme textentiofeasydEquity Shares held by them and to the extent

of the benefits arising out of such shareholding

Our Company was incorporated as Kshitij Polyline Private Limited dHV2&ch, 2008 under the provisions of Companies

Act, 1956 with Regitrar of Companies, Mumbai, Maharashtra vide registration no. (CB$209MH2008PTC180484

Pursuant to Shareholders Resolution passed at the Extra Ordinary General Meeting hélti ec@fber 2017 our
Company was converted into a Public Limited Companyd t he name of our Company was
Limitedo vide a fresh Ce'anudryi2018 tissueddy thel Regisoar gf Gampaniesp Mumiohia t e
Maharashtra. For details of change in our name, please refer to SeébiHHi st ory and Cert aonn Cor
page no. 124f this Prospectus.

Our Company, Promoters, Directors, Promoter Group have not been prohibited from accessing the Capital Market under
any order or direction passed by SEBI nor they haenldeclared as willful defaulters by RBI / Government authorities.
Further, no violations of securities laws have been committed by them in the past or pending against them.

Il nvestors are advi seBadios sfe@r bdhismiegme pagermo. &@pthisProspactuse d

The Lead Manager and our Company shall updatePtitispectus and keep the investors / public informed of any material
changes till listing of the Equity Shares offered in terms ofRhispectusrad commencement of trading.

Investors are free to contact the Lead ManageManarch Networth Capital Limitedfor any clarification, complaint or
information pertaining to the Issue. The Lead Manager and our Company shall make all information doattebpriblic

and investors at large and no selective or additional information would be made available for a section of the investors in
any manner whatsoever.

In the event of ovesubscription, allotment shall be made as set out in paragraphitiisdi s o f  Adgihnng one nt o
page no. 240f this Prospectus and shall be made in consultation with the Designated Stock Exchange i.e. NSE. The
Registrar to the Issue shall be responsible to ensure that the basis of allotment is finalizedaimdapi@iper manner as set

out therein.

None of our Promoters, Promoter Group, Directors and their relatives has entered into any financing arrangement or
financed the purchase of the Equity Shares of our Company by any other person during the pesocharitlss
immediately preceding the date of filing Bfospectus.

The Directors / Promoters of our Company have no interest in our Company except to the extent of remuneration and
reimbursement of expenses (if applicable) and to the extent of arnty Bjuares of our Company held by them or their
relatives and associates or held by the companies, firms and trusts in which they are interested as director, member, partne
and/or trustee, and to the extent of benefits arising out of such sharehotifigitier details please see the chapter titled
fiOur Man abegimmmqatpage no. 136 chapter titled AOur Pr oinmoiteesrdo Goreoguipr
atpageno.154 and chapter titled fAgamyywhch adiemanlbéighis®rispgotasg of t h
No loans and advances have been madmyoperson(s) / companies in which Directors are interested except as stated in
the Auditors Report. For details, please 8&eEi nanci al I nf or mabkginoing oropge nb.h580f tiiso mp a n
Prospectus.

Trading in Equity shares of our Company for all the investors shall be in dematerialised form only.
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SECTION [II 7 INTRODUCTION

SUMMARY OF INDUSTRY

The information in this section has not been independently verifiedspthe Lead Manager or any of our or their
respective affiliates or advisors. The information may not be consistent with other information compiled by third parties
within or outside India. Industry sources and publications generally state that threnatfon contained therein has been
obtained from sources it believes to be reliable, but their accuracy, completeness and underlying assumptions are not
guaranteed and their reliability cannot be assured. Industry and government publications are alsegrepsed on
information as of specific dates and may no longer be current or reflect current trends. Industry and government sources
and publications may also base their information on estimates, forecasts and assumptions which may prove to be incorrect.
Accordingly, investment decisions should Ine based on such information.

Global Economic Scenario

After exceeding expectations in 2017, the global economy is projected to carry forward its current momentum to generate a
3 percent growth rate in 2018.Alle the growth path of mature markets will remain solid in the short term, potential for
much faster growth is limited, and a growth slowdown is likely to set in later in the decade. As some major emerging
markets are maturing themselves, especially Ghihey are unlikely to return to growth trends of the past. The good news

is that a larger role for qualitative growth factors an improvement in labour force skills, digitization, and espeaigér stro
productivity growth may help sustain growth and padevbetter conditions for businesses to thrive over the next decade.

In 2018, the economies of emerging Asia are expected to grow at 4.9 peratight improvement over 2017. While the
regionbdés growth rate i s | i klestillyerform better tham the global éneergimyerdirikes m t
average. Deceleration in Chinads economic growth, South
West, and challenges fully translating a demographic dividend in India intagiieel human capital are significant
i mpedi ments to the regionds growth potenti al

(Source: www.conferencboard.org/economi@utlook-2018)

In most other major advanced economies, growth is projected to continue around the current modest pathitédthe Un
Kingdom, the pace of expansion in 2016 was lower than in previous years, despite support from resilient household
spending, actions by the Bank of England and adjustment to the fiscal stance following the Brexit vote. UK growth is
expected to ease ther as rising inflation weighs on real incomes and consumption, and business investment weakens
ami dst uncertainty about the United Kingdombébs future tr
somewhat more positive picture of eet growth outcomes. Industrial production and exports have strengthened, helped by
the depreciation of the yen, but consumption spending remains subdued. The fiscal easing will help GDP growth pick up to
1.2% this year but, with consolidation set to resum 2018, growth prospects will depend on the extent to which wage
growth picks up from its current low rate. Growth in Canada is expected to increase, supported by fiscal initiatives, export
market growth and the slowdown in commoedigjated investmeriottoming out.

A stronger growth environment would enhance resilience, but may not suffice to tackle all financial vulnerabilities.
Countries also need to have robust early warning systems, engage in active supervision and use macro prudentia
instrumentsappropriately, including setting limits on mortgage keivalue and debkserviceto-income ratios. The
resilience of housing markets can be improved by addressing tax biases in favourfofasheled home ownership and
unnecessary obstacles to houssugply. Faced with market volatility and mismatches, emerging market economies should
ensure that they have a credible policy framework and maintain open and transparent capital markets.
(Source:www.oecd.org/eco/outlook/Wiiisks-derail-the-modestrecovey-OECD-Interim-EconomicOutlook-March-2017)

Indian Economic Scenario

India has emerged as the fastest growing major economy in the world as per the Central Statistics Organisation (CSO) anc
International Monetary Fund (IMF) and it is expected to be dnieotop three economic powers of the world over the next
1015 year s, backed by its strong democracy anded7aadist ner
expected to reach a growth rate of 7 per cent by September 2018. India's gressadmmoduct (GDP) grew by 6.3 per cent

in July-September 2017 quarter as per the Central Statistics Organisation (CSO). Corporate earnings in India are expected tc
grow by over 20 per cent in FY 2041B supported by normalisation of profits, especiatlyséctors like automobiles and

banks, according to Bloomberg consensus. India has retained its position as the third larggsbats®tin the world with

over 4,750 technology stamps, with about 1,400 new stagps being founded in 2016, according doreport by
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NASSCOM. India's foreign exchange reserves were US$ 404.92 billion in the week up to December 22, 2017, according to
data from the RBI.

With the improvement in the economic scenario, there have been various investments in various séet@soobmy.

The M&A activity in India increased 53.3 peent to US$ 77.6 billion in 2017 while private equity (PE) deals reached US$
24.4 billion. India's gross domestic product (GDP) is expected to reach US$ 6 trillion by FY27 and achieveidgiper

income status on the back of digitisation, globalisation, favourable demographics, and reforms. India is also focusing on
renewable sources to generate energy. It is planning to achieve 40 per cent of its energy fiassilngsurces by 2030

which is curratly 30 per cent and also have plans to increase its renewable energy capacity from 57 GW to 175 GW by

2022.
(Source :www.ibef.org/economy/indiaaconomyoverview)

India: Gross domestic product (GDP) in current prices from 2012 to 2022 (in billion U.S. diars)
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(Sources :www.statista.com/statistics/263771/grdsmestieproductgdp-in-india)

Indian Stationary Industry

Indian stationary sector is one of the rapidly growing sectors of the Indian economy as there is rapid rise in per capita
expenditureon the education. Government is also generously spending on the education sector leading to the rapid growth
of stationary business in Indi@he Rs 20,000 crore stationery industry in the countryisepdfor innovation and growth.

According to 6Wreseah, India Stationery Market revenues are projected to grow at a CAGR of 10.5% during42018

The Indian stationery industry is highly fragmented and is majorly dominated by the unorganized sector and this situation is
quite alarming for the organized secplayers. However, the demonetization policy introduced by the Government of India
and the introduction of GST in 2017 would help the unorganized trade to fall in line with the organized trade and this would
benefit the industry over the coming years.

The writing paper industry is estimated at Rs 10,000 crore and notebooks have share of Rs 7,00@ ceedremendous
potential of growth in the domestic market as the country has nealy 2Pore students studying and require notebooks
and other statizery materials for studlalling under the category of Small and Medium Enterprises (SMES), this sector has
lot to offer in terms of employment and tax revenues.

Indian Stationery Industry is a much unorganized group of business usually associated tthdbls, Collages, and
Office and plays a very crucial role in working of any organization across the globe. Ex@epajdr playershis sector is
left totally to the unorganized sector. Most of the demand of the local market is being served bglthiayec. There is
not a single player who can claim that he is leader in the stationary sector.
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Overview of Office Stationary Market in India

The Indian office products industry is estimated to be in the ranBs.aD,000 crore with stationery comprig Rs.3,000

4,000 crors and growing at 30 per cent per annurhe stationery and office supplies market in India is 95 percent driven

by unorganized, traditional sourcing methods. But 80 percent of businesses use the internet to search faCagndates.

activity has expanded in India by leaps and bounds. This has resulted in many international companies setting their
footprints in India, with new offices and units coming up. Every office, in turn, requires a large supply of office stationer

Office stationeryincludes products likeorrection products, book/ magazine racks, business organisers, card holders, cash
boxes, clip boards, dampers, desk calendars, desk organisers, document holders, glues, glue sticks, letter openers, messa
pads, stick upsplastic paper clips, paper trays, paper weights, pen holders, trays, stands, pen holders, cases, pocket
planners, punches, rubber bands, scales, rulers, scissors, stamp pad inks, stamp pads, staple removers, staple pins, stapls
tapes and dispenserslgphone diaries, etc.

There is a not a single player that can claim that he is the leader in the stationery sector. Some players have aruadvantageo
position in the production of notebooks while some have an advantage in writing equipment. Hends, ahketeof
opportunity and place at the tadpompanies willing to take risks and with the right strategies and business plans can become
successful.

Stationary Industry Opportunity & Challenges

In the international arena India is providing more scopeadéelopment antrends; however, with excellent quality, the

Indian products are very muchde ma n d . The I ndian SMEb6s associ dremermtousvi t h
dynamic changes. In the last decade the Indian market has increased warietiesxported in markets and has produced

big market percentagidian Paper Stationery Industry, which is a part of the huge and scatteredstadiiamery Industry,

has been going through tremendous alteration in recent y@espite fierce competdn from neighbouring markets, its
scattered nature and the constantly changing trends, the paper stationery industry makers continue to make every effort, du
to which the fruitful results are coming slowly and steadily. Indian companies have learnnthattion, performance and
versatility are the key area to be focused upon. Taking the points under consideration, the businessmen are now researchin
and developing new products, as the market is now more of consumer oriented which is always lookisigefbeative
prices.This is because of the attitude of buyer which is now ready to spend moréabéeroduct is offered to him.

With seasonal export market which stays from Aguhe major importingountries like U.S.A., Australia, Canada, majo

African countries and Middle Easire the ones which accept Indian designs and style comfortably. With extreme
precautions, and the good quality products offered and new marketing strategies are followed, the government has also
come out with various icnt i ves f or SMEG6s. Particularly for station
enhancement schemes which are giving growth to this sector. The Isidigonery market is also influenced by
macroeconomic development, natioivadome and lastsub not the least the evgrowing Indian populationThe Indian
stationery Industry is highly unorganized and the organized players are estimated to be less than the unorganized secto
players due to which unorganized stationery players are expandedntbubtige industry and controls major market share.

However, Indian stationary industry is facing major competition from the Impespecially Chinese manufacturers are the
most competitive among all the otherworld market players as they have an advahtagss production capacity,
aggressive favourable government export policy, simplified low taxation andieedloped infrastructure.

Falling under the category of Small and Medium Enterprises (SMES), this sector has lot to offer in terms of erhploymen

tax revenues. However, this sector like other sectors have certain bottlenecks which hinder the growth of this sector like
burden of some regulatory frameworks, lack of tax incentives and subsidies, absence offineedtprenvironment, lack

of access to finance and lack of capadityilding programmes.

Way Forward

Small and Medium Enterprises play a vital role for the growth of Indian economy by contributing 45% of industrial output,
40% of exports, 42 million employments, create one milliors jebery year and produce more than 8000 quality products

for the Indian and international markets. As a result, MSMEs are today exposed to greater opportunities for expansion and
diversification across the sectors the emergence of new technologies heedampact on various industries. With new
technology and falling prices for computers, printers and software are reducing the cost of business mail communication; on
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the other hand, focus on education by governments of various developing countriesdaseththe demand of stationary
and paper products substantially.

Stationery Industry is a very heterogeneous group of business usually associated with the Schools, Collages, and Office anc
plays a very crucial role in working of any organization acrossgthbe. It includes Paper stationery which comprises of

vast collection of products like exercise books, note books, stitch, glued & tape pads, refill pads, flap over pads, subject
books, plastic cover books etc. The huge greeting card market, autograid) party invites etc, is also a part of this
segment.

Falling under the category of Small and Medium Enterprises in majorly most of the countries, this sector has lot to offer in
terms of employment, tax revenues, it can be an important source of mavatine products, extensive local knowledge of
resources, and can be a major service provider to the larger organizations. However, this sector like other sectors have
certain bottlenecks which hinder the growth of this sector like Burdensome regutatmemforks, Lack of tax incentives

and subsidies, Absence of investdendly environment, Lack of access to finance, Lack of capduitigling programs and
inadequate provision of vocational training etc.

(Sources- Monetary Policy Report, issued by RBIDecember, 2017.

World Economic Outlook Update, IMF, April 2017.
http://www.strategyr.com/MarketResearch/Stationery_Products_Market_Trends.asp
http://www.businesstandard.com/article/ptstories/stationenindustry-likely-to-registercagr-growth-of-15-pc-
116122200988 1.html

http://www.thehindubusinessline.com/tod@gper/tpbrandline/stationenfast evolving/article1011222.ece
https://brandyuva.in/2017/07 /tep0O-beststationerycompaniesn-india.html
http://shodhganga.inflibnet.ac.in/bitstream/1060H&881/11/11_chapter%202.pdf
https://www.swotanalysis24.com/swi¥ 9709swotanalysisoffice-suppliesand-stationerystores.htmi
http://www.6wresearch.com/pressleases/indisstationerymarketshareforecastssizegrowth-opportunityshipments
cagr-playersprofile-medianews.html

http://officestationerydelhi.com/offiegationerysupplyindustrywork-india/
http://www.6wresearch.com/pressleases/indisstationerymarketshareforecastssizegrowth-opportunityshipments
cagr-playersprofile-medianews.html

https://yourstory.com/2017/06/startupoaura/

https://lwww.gep.com/mind/blog/trendffice-suppliesindustry)
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SUMMARY OF BUSINESS

The following informations qualified in its entirety by, and should be read together with, the more detadextifihand
other information included in thi®rospectus, including the information contained in the section titled 'Risk Factors',
beginning on pagao.l14of thisProspectus.

This section should be read in conjunction with, and is qualifieitsientirety by, the more detailed information about our
Company and its financial statements, including the notes thereto, in the section titled 'Risk Factors' and the cleabters titl
O0Restated Financi al Statement' 8 ofdFinaddidb @oaditiensn end t Reslllts sfc u s s
Operations' beginning on pagms.14, 1B and 19Qespectively, of thiProspectus.

Unless the context otherwise requires, in relation to business operations, in this sectiofPadspictus, all refrences to

we", "us”, "our" and "our Company" are tidshitij polylineLimited and Group Entities as the case may be.
Overview

OQur Company was originalliyei ®Pcowv@mareatle ch2D@8®ndd Khe GompdisEes c Po |2
Act, 1956 vde certificate of incorporation issued by the Registrar of Companies, Mumbai. Our Company was subsequently
converted in to a public company and consequently name
certificate of incorporation datethnuary 19, 201Bsued by Registrar of Companies, Mumbai. The Glilthe Company is
U25209MH2008PLC180484.

Our Company was incorporated by our Prometdds. Bharat Gala & his family members with an aim of running
Manufacturing, marketing, sourcing ofaBtic Sheet, lamination sheet, folders, | card and files having wide application in
printing and stationery. As a part of business growth, the Company registered with thigaRefjiCompanies, Mumbai on
26th March, 2008 as Kshitij Polyline Private LimiteThe company is promoted by MBharat Gala ash His family having
more than 2@ears of experience in Plastic Sheet, lamination sheet, folders, | card and files.

Our Company & its executives have developed the skill and expertise in designing andionnvaffice stationery,

calendar, dairy and student study materials of different variety colours, design and application. We have also developed the
In house technical & Design team to provide stationery solution and implementation for calendarbali&sy,as
replacement of traditional material with new and innovative PP material. Our aim to develop our Brand for quality products
for Office stationery, Publicity material, ID card & smart card, File & folders & wiro books and developed the technique to
make all products as fi Make in Indiad and provide compe!f

Under the guidance of promoters, our company has successfully launched wide products range, established goodwill for
quality products and have the regular clients tftie laminated & PP sheet, Wiro, File and folders. Our company has
developed and launched more than 125 products range in File, Folder & Diary under our Brand in Indian Market. Further
our company has supplyMake to ordeii ID card with ribbon, File & Blder with client Logo and Info, Display materials

for Education, Pharma, FMCG, Finance and Insurance sectors.

Our company has regular business from existing clients such as Navneet Publication, Anupam Stationery, Events and Medig
Organisers of confereacand Exhibition. Our company has developed the regular whole sellers and distributors for supply
of laminated sheet, PP sheet, office stationery and allied products. KPL has established own distribution and marketing
network in Pan India Basis. With itsvn network, company has developed the reputation and goodwill for timely supply of
material to their reputed clients.

Management is planning for business expansion by having state of art manufacturing facility and comply with international
standard. It As plan to develop logistic & warehousing facility in Delhi, Jaipur, Culcutta, Hydrabad, Banglore, Chennai and
Pune. This shall also support for E commerce and Online

We believe that we have differentiated ourselves fram anmpetitors through introduction of new products, including
launching innovative designs targeted at addressing consumer needs, market trends and providing superior value tc
consumers. Our diversified product portfolio enables us to cater to a wideahpreferences and consumer segments. Our
products are the Ready to use and primarily targeted to clients in Education, healthcare, hospitality, banking, insurance anc
Info tech companies. Our diversified product portfolio is therefore, relatively siesseptible to shifts in consumer
preferences, market trends and risks of operating in a particular product segment.

Our company has well established and high tech manufacturing equipments and Design facility to manufacture the various
combination and sizproducts as per the specification and design of client. KPL has established and owned the ultra modern
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manufacturing facility at Survey No. 110/1/13, Amli Village, 66K.V.A Road, Near Alfa Packaging, Silva396230,
Dadra and Nagar Haveli, India.

We ae equipped with all facilities to execute all types of manufacturing activities from granule to PP sheet with colours, PP
sheet to finished products, QC & packaging, etc. Our Company is consistent in supplying of quality products round the year
as custonded products are made available to them as per the market demand. Our products comply with requisite safety
standards. As a quality conscious company, we provide high performance oriented range of products. We undertake
extremely stringent quality checks every level of the manufacturing processes. We are constantly striving to expand our
line of products and we are always on the lookout for complementary products that will add to our solution bouquet. We
would seek product lines which have better scopedlue addition and therefore offer us higher than average margins.

The compay provides the right kind of PBheet & Stationery that is practical and affordable as well as attractive and
enduring. It can be tailored as per unique needs. The compasings latest machineries and technology. The company
keeps on uygrading its Manufacturing seip, design capabilities and workmanship to deliver superior quality products with
onttime deliveries and without any compromise on quality.

Currently, we have head office and a sales office located in Mumbai, Maharashtra. The company establishegrmong
relationship with their clients by providing good quality product, which will surely go a long way and benefit the company.
The company is backed by a teamhighly creative and experienced professionals who have an affinity for creating

i nnovative designs. The companyés team has been a maj ol
works accordingly. From processing to finish, the comypties its best to ensure the quality of every single product
delivered by the company.

Our Promoters, Mr. Bharat Gala with their rich experience of more than 20 years, have been prominent is growing the
stationery & plastic business in a more organimehner thereby expanding their horizon to various sectors. For further
i nformation on our Biusinesds Quevsise w | beeagsien rrieof thigRratpegtiudige no . 105

Our Revenues have grown from R§85.21Lakhs in fiscal 20170 Rs 2714.78 Lakhs in fiscal 2018®ur net profit after
tax wasRs. 105.62Lakhs in fiscal 2018&nd Rs. 27.78akhs in fiscal 2017For further details pertaining to our financial
performance, pl ease egmingoRipageao t58 thid Prospedius.r mat i ono

OURBUSINESS STRATEGIES/ FUTURE PLANS

1) Leveraging Market Skills

Under the leadership and experience of our Promoter namely Mr. Bharat Gala who is overseeing the marketing of the
products and also handles theardination with thevarious corporate and government authority in the country. We have
been able to procure good & regular orders. We aim to further leverage our marketing skills and relationships and further
enhancing customer satisfaction. We also intend to further exparaient base by meeting orders in time and ita@ning

customer relationships.

2) Long Term Relationship with Clients

Customer satisfaction and Strong long term relationship with the client is key to success for any organization. Our on
time delivery and gality product helps us maintain strong relationship with our customers and also gives us
competitive against our peers.

3) Achieving Operational Efficiencies

Our company aims to achieve operational efficiencies through cost reduction. We believe ttmilthise done through
economies of scale and further increasing our areas of operations. We continue to invest in latest technology to ensure
operational and management efficiersiiand to standard to quality.

4) Expand Distribution Network & Customer Base

Our company has presence in many parts of the country and aims to further increase its production capacity. We aim to
widen our marketing network further to cover unexplored areas in India and strengthen our customer base.
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5) Brand Building

The industry isseeing a shift in market share from the unorganised to the organised sector. We seek to capture a greater
market share in this environment and it is important to invest in the brand to strengthen the top of the mind recall and
consequently we shall ntinue to invest in our brands.

6) Expand the Business in new location
We intend to continue to focus on performance and project execution in order to maximize clientisatidéetalso

intend to Developri Drawing, design and Quality control unit for our produand also leverage advanced technologies,
designs and project management tools to increase productivity.

KSHITIJ POLYL INE LIMITED



SUMMARY OF FINANCIAL INFORMATION

Thefollowing tables set forth summary financial information derived from Restated Auditecciin&tatements asf and

for the financial years 2014, 2015, 201817 and2018 Please note that in terms of Schedule VIII, Clause IX (9) of the
SEBI (ICDR) Regulations, 2009, the company is required to give the financial information for the precédangial

years from the date of tHerospectusKshitij Polyline Service&imited was incorporated ollarch 26 2008 the financial
information for the financial year2014, 25,2016 2017 and 2018as been mentioned in tReospectus. Thesfinancial
statements have been prepared in accordance with the Indian GAAP, the Companies Act and the SEBI (ICDR) Regulations,
2009. The summary financial informatignesented below should be read in conjunction with the chapters and notes
mentioned the e i n Managementls Dé&cussion and Analysis of Financial Conditions and Results of Operadionsa n d
Restated Financial Statemefit b e g onrpageé mogl9Gnd 1B respectively of thi®rospectus.

ANNEXURE |
STATEMENT OF ASSETS AND LIABILITIE S AS RESTATED

(Rs. In lakhs)

. As at March 31,
Particulars 00000000

2017

EQUITY AND LIABILITIES

Sharehol dersodé Fun

a. Share Capital 530 300 175 175 175

b. Reserves & Surplus 331.75 111.13 33.44 13.48 (2.66)

Non Current Lia bilities

a. Long Term Borrowings 390.56 523.75 716.12 668.23 634.24

b. Deferred Tax Liabilities 0.97 0.63 -- 0.36 4.05

Current Liabilities

a. Short Term Borrowings 524.7 508.25 406.72 414.20 319.35
b. Trade Payables 364.17 142.14 12463 104.59 133.29
c. Other Current Liabilities 297.69 124.79 15.07 38.84 39.42
d. Short Term Provisions 37.55 8.73 12.17 7.62 7.25
TOTAL 2477.39 1719.42 1483.16 1422.31 1309.95
ASSETS

Non Current Assets

a. Fixed Assets

i. Tangible Assets 603.35 543.39 559.90 534.11 521.54

ii. Intangible Assets (Net) - - - - -

iii Capital Work in Progress -- - - - -

Net Block 603.35 543.39 559.90 534.11 521.54
b. Deferred Tax Assets (Net) -- -- 0.02 -- --
c. Long Term Loas & Advances 92.29 11.81 7.85 0.01 0.01
d. Other Non Current Assets 32.02 21.95 3.69 5 7.12
e. Non Current Investments 0.5 0.5 0.15 0.15 --

Current Assets

a. Inventories 750.82 478.42 362.09 339.04 341.37
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Particulars

As at March 31,

2017 2016
b. Trade Receivables 868.75 525.9 460.53 426.83 336.13
c¢. Cash and Cash Equivalents 7.94 8.16 12.45 39.23 14.15
d. Short Term Loans & Advances 120.42 129.09 76.08 77.61 89.63
e. Other Current Assets 1.29 0.11 0.39 0.32 -
TOTAL 2477.39 1719.42 1483.16 1422.31| 1309.95
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ANNEXURE I
STATEMENT OF PROFIT AND LOSS AS RESTATED
Rs. In lakhs)
Particulars For the year ended March 31,
2018 2017 2016 2015 2014
INCOME
Revenue from Operations 2714.78 1685.22| 1546.76| 1226.68| 1247.17
Other Income 28.46 15.82 10.44 12.46 20.48
Total Income (A) 2743.25 1701.04 1557.2 1239.14| 1267.65
EXPENDITURE
Cost of Raw Material Consumed 2098.41 1400.24 1165.09 935.16 967.51
Changes in inventories of Finished Goods (81.57) (94.06) 36.15 (34.69) 55.13
Employee benefit expeas 136.67 63.17 45.8 34.07 32.3
Finance costs 155.73 137.24 146.43 153.25 115.30
Depreciation and amortisation expense 79.63 75.58 66.37 68.19 47.86
Admin & selling Expenses 204.55 79.49 67.12 58.75 30.01
Total Expenses (B) 2593.42 1661.66 1527.15| 121474 1248.12
_Proflt before exceptional and extraordinary 149.83 39.38 30.05 24.40 19.53
items and tax (C)
Exceptional ltems - - -- - -
(PDr())flt before extraordinary items and tax 149 83 39.38 30.05 24 40 19.53
Extraordinaryltems -- -- -- -- --
Profit before tax (E) 149.83 39.38 30.05 24.40 19.53
Tax expense :
(i) Current tax 43.87 11.52 9.66 5.04 4.25
(i) MAT Credit Entitlements 0 (0.57) 0.83 6.78 (3.74)
(iii) Deferred tax 0.34 0.65 (0.37) 3.7 7.57
Total Tax Expense (B 44.21 11.6 10.12 8.12 8.08
Profit for the year (E-F) 105.62 27.78 19.94 16.27 11.45
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ANNEXURE Il
STATEMENT OF CASH FLOW AS RESTATED

Rs. In lakhs)
For the year ended March 31
Particulars
2017 2016 2015

Cash flow from operating activities:
E/ect Pofit before tax as per Profit And Los 149 83 39.38 30.05 244 19.53
Adjusted for:
Interest And Finance Charges 155.73 137.24 146.43 153.25 115.30
Depreciation 79.63 75.58 66.37 68.19 47.86
Other Items -- -- -- -- --
Operating  Cash ~ Generated = Before 385.18 252.2 242.85|  245.84|  182.70
Working Capital Changes
Adjusted for (Increase)/ Decrease:
Receivables (342.76) (65.46) (33.7) (90.69) (80.19)
Inventories (272.4) (116.33) (23.05) 2.32 (24.94)
Short termLoans and Advances 8.68 (53.01) 1.53 12.02 (50.92)
Short termProvisions 28.82 (3.45) 4.56 0.37 0.37
Trade payables 222.03 17.51 20.04 (28.7) 42.57
OtherCurrent Liabilities 172.9 109.72 (23.77) (0.58) 24.45
Other Current Assets (1.18) 0.28 (0.08) (0.32) 26.06
Short term borrowings 16.45 101.53 (7.47) 94.85 (5.96)
Net changes in working capital (167.47) 9.2 (61.95) (10.73) (68.55)
Less: Tax Paid 43.87 10.95 10.46 11.82 0.51
Net Cash Flow from/(used in) Operating 173.84|  232.05 170.44|  223.28|  113.64
Activities: (A)
Cash How From Investing Activities:
Purchase of Fixed Assefset) (139.59) (59.07) (92.15) (80.90) (230.32)
Sale/ (Purchase) of nenurrent assets (net) (10.07) (18.26) 131 2.12 0.18
(Snzzlte)/ (Purchase) of newurrent investment _ (0.35) _ (0.15) 501
Net Cash Flow from/(used in) Investing
Activities: (B) (149.66) (77.68) (90.84) (78.93) (225.48)
Cash Flow from Financing Activities:
Differed revenue / Amortized -- - - - 3.86
P_rocee_ds from Iss_ue of Share Cap 345 174.9 _ _ 75
(including stare premium)
Increase/(Decrease) in Secured Loans (133.19) (192.37) 47.89 33.98 154
Interest Expenses (155.73) (137.24) (146.43) (153.25) (115.30)
(Increase)/ Decrease in Long terms loans (80.49) (3.95) (7.84) _ _
advances
Net Cash Flow from/(used in) Financing
Activities ( C) (24.41) (158.66) (106.38) (119.27) 117.56
Net Increase/(Decrease) in Cash & Cas (0.22) (4.29) (26.78) (25.08) 5.72
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Particulars

For the year ended March 31

2017

2016

2015

Equivalents (A+B+C)

Cash & Cash Equivalents As At Beginning

of the Year 8.16 12.45 39.23 14.15 8.43
$22:1 & Cash Equivalents As At End of the 7904 8.16 12,45 30 23 1415
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THE ISSUE

Present Issue in terms of tisospectus:
Particulars No. of Equity Shares
25,00,000Equity Sharesof face value of Rs. 10/each fully paid of the

Equity Shares offered Company for cash at price of R35/- per Equity Share aggregating f
8,75,00,000.

Of Which:

1,32,000Equity Shares of face value of Rs. Al@ach fully paid of the
EESCEIELR AV ETL GV ELEE Company 6r cash at price of R85/~ per Equity Share aggregating |
46,20,000-.

23,68,000Equity Shares of face value of Rs. sl@ach fully paid of the
Net Issue to the Public* Company for cash at price of R3%5- per Equity Share aggregating |
8,28,80,000.

Of which:

11,84,000Equity Shares of face value of Rs. -l@ach fully paid of thg
Retail Investors Portion Company for cash at price of R35/- per Equity Share aggregating f
4,14,40,000.

11,84,000Equity Shares foface value of Rs. 10/each fully paid of thg
NN EEIET RS O SRRlelqiolsl Company for cash at price of Rs. 3%kr Equity Share aggregating |
4,14,40,000/

Equity Shares outstandin

prior to the Issue 61,83,336Equity Shares

Equity Shares outstandin
after the Issue

86,83,3® Equity Shares

For details pl e&@ddg erce fse rolegifindgsn gag
no. 78of this Prospectus.

* As per Regulation 43(4) of the SEBI (ICDR) Regulations, as amended, as present issue is acfieed pris sue 0
Al'l ocationdé is the net issue to the public category shal
a) Minimum fifty per cent (50%) To Retail Individual Investors; and

b) Remaining to the other than Retail Individual Investors

The unsubscribed portion in eithefrthe categories specified in (a) or (b) above may be allocated to the applicants in the
other category.

If the retail individual investor category is entitled to more than fifty per cent on proportionate basis, accordingtgithe re
individual investorsshall be allocated that higher percentage.

Use of Issue Proceeds

Notes:

This Issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, 2009, as amended from time to time for
at least 25% of post issue paig equity share capital of our Company, pursuant tite R9(2)(b)(i) of the Securities
Contracts (Regulations) Rules, 1957 as amended.

1. The Issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, 2009, as amended from time to time.
For further det ail s p |C¢her sRegulatoeyf amd Statutory Didclasprége r afldsistulee d
St r u c begimniagdon page no. 209 and 28this Prospectus.

2. The Fresh Issue of Equity Shares has been authorized by a resolutiorBmatteof Directors passed at their meeting
held onMay 10,2018

3. The Fresh Issue of Equity Shares has been authorized by a resolution by the EGM passed at their meetidgyeld on
15, 2018.
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GENERAL INFORMATION

OQur Company was originally incoep@ravadei bhi6MIOBbed than MH
provisions of the Companies Act, 1956 vide certificate of incorporation issued by the Registrar of Companies, Mumbai. Our

Company was converted in to a Public Limited Company a
Limit edd vide fresh certificate of i ncorporation dated J:
Maharashtra, pursuantwect i on 23(1) of the said Act. F o r Hidtoyrandh er d

Corporate Structued b e gi n ni nB4obthisPpspegcris. n o

Registered Office of our Company

CIN : U25209MH2008PLC180484
: 8, Sona Udyog, Parsi Panchayat Road, Andheri, Bagtnbai 400069, Maharashtrg
Address India.
Tel No. : +22 42234115
Email Id : khsitijpolyltd@gmail.com
Website : www.kshitijpolyline.co.in
Contact Person : Mr. Bharat Hemraj Gala

Address of the Registrar of Companies

Address : 100, Everest, Marine Drive, Mumbai00002
Tel No. 1 +91 2222812627/22020295/22846954
Fax No. 1 +91 2-22811977

Email Id : roc.mumbai@mca.gov.in

Designated Stock Exchange

Our Company proposed to list its Equity ShareN&E EMERGE (SME Platform of NSE).
Address:

Exchange Plaza, Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (East),

Mumbaii 400 051, Maharashtra

Issue Programme

Issue Opening Date
Issue Closing Date

| September 21, 2018
Finalization of Basis of Allotment with the Designateﬁ

September 27, 2018

Stock Exchange October 03, 2018

Initiation of Allotment / Refunds / Unblocking of Funds October 04, 2018

October 05, 2018

Credit of Equity Shares to demat accounts of Allottees

Commencement of trading of the Equity Shares on th
Stock Exchange

October 08, 2018

Our Board of Directors

The following table sets out details regarding Board as on the date of tHsospectus:

Name and Designation Age DIN ‘ PAN Card No. Address

B-4, Savita Sadan, S.N. Roa
01994342 AAFPG7388E | Andheri East, Mumbai 40006
Maharashtralndia.

2. Mr. Rahul Devshi Shah| 38 | 01994291] AJTPS9898L |[2nd Floor, Room No. 17/1§

Mr. Bharat Hemraj Gala| 42
(Managing Director) years
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Sr.

NoO Name and Designation| Age PAN Card No. Address
(Executive Director and| years Mahamadi Manzil, Shiv Sen
CEO) Bhavan Lane, Dadar Wes
Mumbai 400028, Maharashtr
India.
Mrs. Rita Bharat Gala 42 B-4, Savita Sadan, S.N. Roa
3. (Additional Non years 07145396| AJVPG2648A | Andheri East, Mumbai 40006¢

Maharashtra, India.
204, Dindayal Nagar, Near ICIC

Executive Director)
Mr. Chandrakant

: 68 Bank, Vasai (W}, Umele Basseir
4. gBlgggbgr?:jzr?tr%I(i?ector) years 08081347]  AIXPP7764P Road, Thanel01202, Maharashtrg
p India.

B-10, Krishna Bunglows, Near La
28 | 08017580 Soiety, Sandesh Press Roq
years ASOPP1002F Bodakdev, Ahmedabad 380054,
Gujarat, India.

: B-104/105, K.K. Towers CHS
36 | 07038456 Ltd, G.D. Ambedkar Road, Par
years ACTPV3864G Village, Mumbai 400012,
Maharshtra, India.

Mr. Rushiraj Zaverbha
5. Patel
(Independent Director)

Mrs. Rajul Dhimant
6. Visaria
(Independent Director)

For detailed profile of our Board of Directors, refer to chapter tileédtu Ma n a g pegeno.d 36f this Prospectus.

Company Secretary & Compliance Officer

Name : Ms. Nikita Kanhiyalal Pediwal

: 8, Sona Udyog, Parsi Panchayat Road, Andheri, B&stnbai 400069, Maharashtra
India.

Tel No. : +91740512286

Email 1d : kshitijpolyltd@gmailcom

Address

Chief Financial Officer

Name . Ms. Hetal Kiran Karani
: 8, Sona Udyog, Parsi Panchayat Road, Andheri, B&sinbai 400069, Maharashtrg
Address India
Tel No. ©+919821118101
Email Id : hetal.karani4@gmail.co

Note:

Investors may contact our Company Secretary and Compliance Officer and/or the Registrar to the Issue, iKarvy
Computershare Private Limitednd/ or the Lead Manager, i.e Monarch Networth Capital Limitedin case of any pre
issue or postissie related problems, such as noneceipt of letters of Allotment, noncredit of allotted Equity Shares
in the respective beneficiary account, or/and nomeceipt of funds by electronic mode etc.

All grievances relating to the ASBA process may be addressélietRegistrar to the Issue, with a copy to the relevant
Designated Intermediaries to whom the Application was submitted (at ASBA Bidding Locations), giving full details such as
name of the sole or first Applicant, address of the applicant, number dofyEshares applied for, Application Amount
blocked, ASBA Account number and the Designated Branch of the relevant SCSBs to whom the ASBA Application Form
was submitted.

Further, the investor shall also enclose the Acknowledgment Slip from the Desigrnatedetharies in addition to the
documents/information mentioned hereinabove.

Lead Manager for The Company

:MONARCH NETWORTH CAPITAL LIMITED |
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(Earlier known as Networth Stock Broking Limited)

: MONARCH HOUSE, Opp. Ishwar Bhuwan, Corame Six Roads,
Navrangpura, Ahmedabad80014, India

Tel No. : 0791 6600 0588

Fax No. : 079- 26666599

Email Id . jenny.bagrech@mnclgroup.com

Contact Person . Ms. Jenny Bagrecha

Website : www.mnclgroup.com

SEBI Registration No. : MB/INM000011013

CIN : L65920MH1993PLC075393

Corporate Office

Registrar to The Issue

Name : KARVY COMPUTERSHARE PRIVATE LIMITED

Address . Karvy Selenium Tower B, Plot 332, Gachibowli, Einancial District
Nanakramguda, Hydreaba800032, Andhra Pradesh, India

Tel No. : +9140 67162222

Email Id : einward.ris@karvy.com

Contact Person : Mr. Murali Krishna
Website : karisma.karvy.com
SEBI Registration No. : INROO000021

CIN : U72400TG2003PTC041636

Legal Advisor to The Company

Name : Miss Pooja Sharma Advocate
: 8/14, Malad Ceop Housing Socitey Ltd, Poddar Park, Malad (East), Mum
Address
400097
Tel No. : 9022869773
Email Id : arupuja87@gmail.com
Contact Person : Pooja Sharma
(l\llgrtmcate of Practice - MAH/5967/2013

Peer Review Auditor of the Company

Name : R.M. Ajgaonkar& Associates

Address : 78, 3% Floor, Sambhava Chambers, P. M. Road, Fort, Mui@&0001
Tel No. :+91 22 6605684/85

Contact Person : Komal Sevak

Membership No. : 143865

Firm Registration No. : 117247W

Auditor of The Company

Name : R.M. Ajgaonkar & Associates

Address : 78, 37 Floor, Sambhava Chambers, P. M. Road, Fort, Mui@d@®0001
Tel No. . +91 22 6605684/85

Contact Person . Komal Sevak

Membership No. : 143865

Firm Registration No. - 117247W

Banker(S) To The Company

Name : VASAI JANATA SAHAKARI BANK LIMITED |
Address cASai Ki r, @pp0o RlyBStatiog, Bhayander (East), Thane, Mum
401105Maharashtra
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Tel No. : 9225105246
Email Id : m.rao@vjsbl.com
Contact Person : Mr. Mahesh Rao
Website : www.vjsbl.com

Name : ICICI BANK LIMITED

. 349, Business Point, Western Express Highway, Andheri East, Mun
Address

400069

Tel No. : 022- 66898100
Email Id : minu.sinha@icicibank.com
Contact Person : Ms. Minu Sinha
Website : www.icicibank.com

Underwriter (S) To The Issue

:MONARCH NETWORTH CAPITAL LIMITED
(Earlier known as Networth Stock Broking Limited)
:MONARCH HOUSE, Opp. Ishwar Bhuwan, Commerce Six Ro0g
Navrangpura, Ahmedabad80014, India

: 0797 6600 0588

: 079- 26666599

. jenny.bagrecha@mnclgroup.com

. Ms. Jenny Bagrecha

:www.mnclgroup.com

: MB/INM000011013

: L65920MH1993PLC075393

Name

Address

Tel No.

Fax No.

Email Id

Contact Person
Website

SEBI Registration No.
CIN

Market Marker(S) to the Issue

:MONARCH NETWORTH CAPITAL LIMITED

(Earlier known as Networth Stock Broking Limited)

:MONARCH HOUSE, Opp. Ishwar Bhuwan, Commerce Six Ro04
Navrangpura, Ahmedabad80014, India

: 0797 6600 0588

: 079- 26666599

. jenny.bagrecha@mnclgroup.com

. Ms. Jenny Bagrecha

:www.mnclgroup.com

: INZ000008037

: L65920MH1993PLC075393

Name

Address

Tel No.

Fax No.

Email Id

Contact Person
Website

SEBI Registration No.
CIN

Banker(S) to the Issue/ Escrow Collection Bank/Refund Bank

Name . ICICI Bank Limited

Address : Capital Market Divi;ion, 1 floor, 122, MistryBhavan, Dinshaw Vaccha Roa
Backbay Reclamation, Chruchgate, Mumizi0020

Tel No. : 022-66818923/924/932

Fax No. :022-2261188

Email Id : shweta.surana@icicibank.com

Contact Person : Shweta Surana

Website : www.icicibank.com

SEBI Registration No. : INBI00000004

Self Certified Syndicate Banks (SCSBd&s)

The list of Designated Branches that have been notified by SEBI to act as SCSB for the ASBA process is@rovided
http://www.sebi.gov.in/pmd/scsb.htfbr more information on the Designated Branches collecting ASBA Forms, see the
above mentioned SEBI link.
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Statement of Responsibility of the Lead Manager/ Statement of inter se allocation of responsibilities
Since Mmarch Networth Capital Limited is the sole Lead Manager to the Issue, a statement of inter se allocation of
responsibilities amongst Lead Managers is not required.

Credit Rating
This being an Issue of Equity Shares, there is no requirement of credijt ratin

Trustees
This is being an Issue of Equity Shares; the appointment of trustee is not required.

IPO Grading
Since the Issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, there is no requirement of
appointing an IPO Grading agency.

Brokers to the Issue
All members of the recognized stock exchanges would be eligilalet as Brokers to the Issue.

Inter-SeAllocation of Responsibilities
SinceMonarch Networth Capital Ltd. is the sole Lead Manager to this Issue, a statementsd# gitecation of
responsibilities among Lead Managers is not applicable.

Expert Opinion
Except as stated below, our Company has not obtained any other expert opinions:

Our Company has received consent from the Statutory Auditors of the Company te ithdircthame as an expert in this
Prospectus in relation to the (a) Statutory Auditors' reports on the restated Audited financial statements; and (b)d@tatement
Tax Benefits by the Statutory Auditors and such consent has not been withdrawneslate thf thifrospectus.

Appraisal and Monitoring Agency

As per Regulation 16(1) of SEBI (ICDR) Regulations the requirement of Monitoring Agency is not mandatory if the issue
size is below Rs 100 Crore. Since this Issue Size isafriRs.875 Lakhs, our Companias not appointed any monitoring
agency for this Issue. However, as per the SEBI(LODR) Regulations, 2015 to be entered into with NSE upon listing of the
Equity Shares and the corporate governance requirementsaliatethe audit commige of our Company, would be
monitoring the utilization of the proceeds of the Issue.

Underwriting Agreement

This Issue is 100% Underwritten. The Underwritiagreement is dateMay 08, 2018 Pursuant to the terms of the
Underwriting Agreement, the obligabs of the Underwriters are several and are subject to certain conditions specified
therein.

The Underwriters have indicated their intention to underwrite the following number of specified securities being offered
through this Issue:

i 0,
No. of Equity Amount Underwritten % of the total

Details of the Undewriters Shares Issue Size

(RENINETS)]

underwritten Underwritten

MONARCH NETWORTH CAPITAL
LIMITED

MONARCH HOUSE, Opp. Ishwar Bhuwan,
Commerce Six Roads, Navrangpura,
Ahmedabad 380014, India,

Ph : 079 26566500, 66000500

Email :jenny.bagrech@ mnclgroup.com
Investor Grievance Email:
cs@mnclgroup.com

Website: www.mnclgroup.com
Contact Person:Ms. Jenny Bagrecha
SEBI Registration No.MB/INM000011013

25,00,000 875 100
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I 0,
e 21 [FEui Amount Underwritten ‘b Eiilne t_otal
Issue Size

(Rs. in lacs) Underwritten

Details of the Undewriters SHEIES
underwritten

CIN No: L65920MH1993PLC075393

Total 2500,000 875 100

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of the above
mentioned Underwriters are sufficient to enable them to discharge the underwriting obligations in full. The abowesnention
Underwriters are registered with SEBI under Section 12(1) of the SEBI Act or registeredkass brith the Stock
Exchanges.

Details of the Market Making Arrangement for the Issue

Our Company and the Lead Manager have entered into an agregatediMay 08, 2018 with the Market Makeri
Monarch Networth Capital Ltdduly registered with NSE Limited to fulfill the obligations of Market Making.

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDRatRegu2009,
and its amendments thereto and the circulars issued by the NSE and SEBI regarding this matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

The Market Maker(s) (individually or jotly) shall be required to provide away quote for 75% of the time in a day. The
same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in advance for eact
and every black out period when the quotes ardeioig offered by the Market Maker(s).

The minimum depth of the quote shall be Rs. 1,00,000. However, the investors with holdings of value less than Rs. 1,00,000
shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) an $lerip provided that he sells his
entire holding in that scrip in one lot along with a declaration to the effect to the selling broker.

After a period of three (3) months from the market making period, the market maker would be exempted to provifde quote
the Shares of market maker in our Company reaches to 25%. (Including the 5% of Equity Shares of the Issue.) Any Equity
Shares allotted to Market Maker under this Issue over and above 5% of Issue Size would not be taken in to consideration of
computingthe threshold of 25%. As soon as the Shares of market maker in our Company reduce to 24%, the market maker
will resume providing 2vay quotes.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), forstigévgndis
him.

There shall be no exemption/threshold on downside. However, in the event the market maker exhausts his inventory through
market making process, the concerned stock exchange may intimate the same to SEBI after due verification.

There wouldnot be more than 5 (Five) Market Makers for a script at any point of time and the Market Makers may compete
with other Market Makers for better quotes to the investors.

On the first day of the listing, there will be popening session (call auction) atietre after the trading will happen as per
the equity market hours. The circuits will apply from the first day of the listing on the discovered price duringaperpre
call auction.

The Market maker may also be present in the opening call auctiaiebpatis no obligation on him to do so.
The shares of the company will be traded in continuous trading session from the time and day the company gets listed on
SME Platform of NSE and market maker will remain present as per the guidelines mentionedN8&dand SEBI

circulars.

The securities of the Company will be placed in SPOS and would remain in Trade for Trade settlement for 10 days as per
circular no. CIR/MRD/DP/02/2012 dated January 20, 2012.

There will be special circumstances under which thekstavlaker may be allowed to withdraw temporarily/fully from the
marketi for instance due to system problems, any other problems. All controllable reasons require prior approval from the
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Exchange, whildorce-majeurewill be applicable for non controllableasons. The decision of the Exchange for deciding
controllable and norcontrollable reasons would be final.

The Market Maker(s) shall have the right to terminate said arrangement by giving a three months notice or on mutually
acceptable terms to the && Manager, who shall then be responsible to appoint a replacement Market Maker(s).

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory Market
Making period, it shall be the responsibility of thead Manager to arrange for another Market Maker in replacement
during the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market
Maker from its duties in order to ensure compliance with the reopgints of regulation 106V of the SEBI (ICDR)
Regulations, 2009. Further our Company and the Lead Manager reserve the right to appoint other Market Makers either as ¢
replacement of the current Market Maker or as an additional Market Maker subject tatheumber of Designated

Market Makers not exceeding 5 (Five) or as specified by the relevant laws and regulations applicable at that particulars
point of time. The Market Making Agreement is available for inspection at our registered office from 11.Q6 §.00

p.m. on working days.

Risk containment measures and monitoring for Market Makers Emerge platform of NSE will have all margins which
are applicable on the NSE Main Board viz., M&wkMarket, ValueAt-Risk (VAR) Margin, Extreme Loss Margin, Spel
Margins and Base Minimum Capital etc. NSE can impose any other margins as deemed necessary-ogtimgme

The price band shall be 20% and the market maker spread (difference between the sell and the buy quote) shall be withir
10% or as intimatetly Exchange from time to time.

In accordance with the SEBI Circular No. CIR/MRD/DSA/31/2012 dated November 27, 2012; it was decided to make
applicable limits on the upper side for the Market Makers during market making process taking into considerktsure th
size in the following manner:

Buy quote exemption threshold Re-entry threshold for buy quotes
Issue Size (including mandatory initial (including mandatory initial
inventory of 5% of issue size inventory of 5% of issue size
Upto Rs. 20 Crores 25% 24%
Rs. 20 Crores to Rs. 50 Crores 20% 19%
Rs. 50 Crores to Rs. 80 Crores 15% 14%
Above Rs. 80 Crores 12% 11%

Punitive Action in case of default by Market Makers: NSE Emerge Exchange will monitor the obligations on a real time
basis and punitive @onh will be initiated for any exceptions and/or r@ompliances. Penalties / fines may be imposed by

the Exchange on the Market Maker, in case he is not able to provide the desired liquidity in a particular security as per the
specified guidelines. Thegmenalties/ fines will be set by the Exchange from time to time. The Exchange will impose a
penalty on the Market Maker in case he is not present in the market (offering two way quotes) for at least 75% of the time.
The nature of the penalty will be mongtas well as suspension in market making activities/ trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties/ fines/ suspension
for any type of misconduct/ manipulation/ other irregulasitiy the Market Maker from time to time.

KSHITIJ POLYL INE LIMITED



CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date d?tbgpectus is set forth below:

(Amtin Rs.)
Particulars Aggregate Value Aggregate Vglue
at Nominal Value at Issue price
A. Authorized Share Capital
87,00,00CEquity Shares of Rs. 1:0éach 8,70,00,000 -
B. Issued, Subscribed and PaidJp Share Capital before the Issue
61,83,336Equity Shares of Rs. 1:0éach 6,18,33,360 -
C. Present Issue in érms of thisProspectus*

Issue 0f25,00,000Equity Shares of face value of Rs. -18Ach at g

Issue price of Rs.35/per Equity Share 2,50,00,000 8,75,00,000

Which comprises:

(a) Reservation for Market Maker(s),32,000Equity Shares o
facevalue of Rs. 10/each reserved as Market Maker portior| 13,20,000 46,20,000
a price of Rs. 35/per Equity Share

(b) Net Issue to the Publicof 23,68,000Equity Shares of fac

value of Rs. 10/each at a price of Rs. 35per Equity Share 2,36,80,000 8,28,80,000

Of the Net Issue to the Public

11,84,000Equity Shares of face value of Rs. -L8&ach at a price o
Rs. 35/ per Equity Share shall be available for allocation
Investors applying for a value of upto R28.00 Lakhs (Retail
Invesbrs)

1,18,40,000 4,14,40,000

11,84,000Equity Shares of face value of Rs. -18Ach at a price 0
Rs. 35/ per Equity Share shall be available for allocation
Investors applying for a value of above R0 Lakhs(Non-Retail
Investor9

1,18,4,000 4,14,40,000

D. Issued, Subscribed and Paidip Share Capital after the Issue

86,83,336Equity Shares of Rs. 1:0éach 8,68,33,360 -

E. Securities Premium Account

Before the Issue 1,64,90,000

After the Issue 7,89,90,000

*The Present Issue has been authorized pursuant to a resolution oBoard datedMay 10, 2018and by Special
Resolutionpassed under Section 23(1)(a) and 62(1) (c) of the Companies Act, 2013 at tl@réixizay General
Meeting of our shareholdef®ld onMay 15, 2018
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NOTES TO THE CAPITAL STRUCTURE
1. Details of increase in Authorized Share Capital:

Since the incorporation of our Company, the authorized Share Capital of our Company has been altered in the
manner set forth below:

Date of the Particulars

Type of Meeting

Meeting
1 On 5,00,000 Equity Share i
' Incorporation of Rs.10 each

2 09/02/2011 5,00,000 Equity Shares &s. | 10,00,000 Equity Share EGM
10 each of Rs.10 each
10,00,000 Equity Shares ¢ 12,50,000 Equity Share

3. 07/03/2013 Rs.10 each of Rs. 10 each EGM
12,50,000 Equity Shares ¢ 20,00,000 Equity Share

4. 19/12/2013 Rs. 10 each of Rs. 10 each EGM
20,00,000 Equity Shares ¢ 30,00,000 Equity Share

S 05/09/2016 Rs. 10 each of Rs. 10 each EGM
30,00,000 Equity Shares ( 45,00,000 Equity Share

6. 071212017 Rs. 10 each of Rs. 10 each EGM
45,00,000 Equity Shares (¢ 87,00,000 Equity Share

£ 10/03/2018 Rs. 10 each of Rs. 10 each EGM

2. Share Capital History of the Company

Consideration

No. of Cumulative Face | Issue (Cash, Bonus Sl
Sr. Date of Allotment of : No. of . i . Share Nature of / Reasons for
no Equity Shares slielies Equity velue ) 2iiee | CEnsez el Capital Allotment
: Allotted (Rs.) | (Rs.) other than
Shares (RED)
— ~________cash)
1 As per Memorandum 10,000 10,000| 10 10 Cash 1,00,000{ On Subscription to MOA
2 15-October2008 2,40,000 2,50,000| 10 10 Cash 25,00,000 Further Allotment
3 04-March-2010 2,50,000 5,00,000| 10 10 Cash 50,00,000 Further Allotment
4 31-March-2011 2,50,000 7,50,000| 10 10 Cash 75,00,000 Further Allotment
5 30-March-2012 2,50,000{ 10,00,000{ 10 10 Cash 1,00,00,000 Further Allotment
6 30-Septembef013 2,50,000{ 12,50,000| 10 10 Cash 1,25,00,000 Further Allotment
7 28-December2013 2,50,000{ 15,00,000| 10 10 Cash 1,50,00,000 FurtherAllotment
8 30-March-2014 2,50,000{ 17,50,000{ 10 10 Cash 1,75,00,000 Further Allotment
9 | 09 Septembel016 7,51,000{ 25,01,000| 10 10 Cash 2,50,10,000 Rights Issug|
Consideration
10 | 17-November2016 4,99,000| 30,00,000{ 10 20 Other than | 3,00,00,000 Conversion of loan
Cash
11| 23-Decembei2017 | 15,00,000{ 45,00,000 10 15 Cash 4,50,0Q000 Rights Issue|
12 28-March-2018 8,00,000{ 53,00,000f 10 15 Cash 5,30,00,000 Rights Issue|
Consideration
13 01-May-2018 8,83,336| 61,83,336| 10 NA Other than | 6,18,33,360 Bonuslssue
Cash

*The company hasmadeerroru nd e r
of sharesé in Forms PAS3 dated March 30, 2014 and September 09, 2016. There was error of total 2,BfjfigGhares in the above
mentioned forms. And therefore to fill this gap, the company has filed forr3 latd November 18, 2016 but the allotment has not
been madeFurther to clarify, form PAS dated November 18, 2016 has been filed only to rectify the miade in cumulative share
capital of the above mentioned forms.

t h €apiabstaudtureraf theficompany after taking into consideration the above allotment(s)

KSHITIJ POLYL INE LIMITED



- A

%,
Cerass PR

Subscribers to MOA are as follows:

Name of the Allotees

No. of shares Allotted

. Bharat Hemraj Gala 9,000
2. Rahul Devshi Shah 1,000
10,000

Thelist of allottees to whom furir shares were issued asidi October, 2008s as follows:

Sr. No. \ Name of the Allotees No. of shares Allotted

1 Bharat Hemraj Gala 2,15,200
2 Rahul Devshi Shah 24,000
3 Hemraj Bhimji Gala 100
4 Hemraj B. Gala HUF 100
5 Amrutben Hemraj Gala 100
6 Rita Bharat Gala 100
7 Rajesh Hemraj Gala 100
8 Manjula Rajesh Gala 100
9 Kalpesh Hemraj Gala 100
10 Mittal Kalpesh Gala 100

2,40,000

Thelist of allottees to whom further shares were issued a&'dfarch, 2010s as follows:

Sr. No. \ Name of the Allotees No. of shares Allotted

1 Bharat Hemraj Gala 2,24,200
2 Rahul Devshi Shah 25,000
3 Hemraj Bhimji Gala 100
4 Hemraj B. Gala HUF 100
5 Amrutben Hemraj Gala 100
6 Rita Bharat Gala 100
7 Rajesh Hemraj Gala 100
8 Manjula Rajesh Gala 100
9 Kalpesh Hemraj Gala 100
10 Mittal Kalpesh Gala 100

2,50,000

Thelist of allottees to whom further shares were issued &idMarch, 2011is as follows:

Sr. No. \ Name of the Allotees No. of shares Allotted
1 Bharat Hemraj Gala 2,25,000
2 Rahul Devhi Shah 25,000
2,50,000

Thelist of allottees to whom further shares were issued &BMarch, 2012s as follows:

Sr. No. \ Name of the Allotees No. of shares Allotted
1 Bharat Hemraj Gala 2,25,000
2 Rahul Devshi Shah 25,000
2,50,000

Thelist of allottees to whom further shares were issued 8§/d8eptember, 2018 as follows:

Sr. No. ‘ Name of the Allotees No. of shares Allotted
1 Bharat Hemraj Gala 50,000
2 Rahul Devshi Shah 25,000
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Sr. No. \ Name of the Allotees No. of shares Allotted
3 Rita Bharat Gala 1,50,000
4 Rajesh Hemraj Gala 20,000
5 Mittal Kalpesh Gala 5000
2,50,000

Thelist of allottees to whom further shares were issued 28BBDecember, 2018 as follows:

Sr. No. \ Name of the Allotees No. of shares Allotted

1 Rahul Devshi Shah 30,000
2 Rajesh Hemraj Gala 50,000
3 Mittal Kalpesh Gala 20,000
4 Kalpesh Hemraj Gala 50,000
5 Manjula Rajesh Gala 20,000
6 Hemraj Bhimji Gala 50,000
7 Amrutben Hemraj Gala 30,000

2,50,000

Thelist of allottees to whom further shares were issued &BMarch, 2014s as follows

Sr. No. \ Name of the Allotees No. of shares Allotted
1 Rahul Devshi Shah 25,000
2 Hemraj Bhimji Gala 1,50,000
3 Rita Bharat Gala 25,000
4 Kalpesh Hemraj Gala 50,000
2,50,000

Thelist of allottees to whom shares were issoadights basiss on09" September, 2018 as follows:

Sr. No. \ Name of the Allotees No. of shares Allotted
1 Hemraj Bhimji Gala 5,28,500
2 Bharat Hemraj Gala 2,12,500
3 Rita Bharat Gala 10,000
7,51,000
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Thelist of allottees to whorshares were issuamh conversion bloansas on17" November, 2016s as follows:

Sr. No. Name of the Allotees No. of shares Allotted
1

Bharat Hemraj Gala 3,89,000
2 Rita Bharat Gala 1,10,000
4,99,000

Thelist of allottees to whom shares were issued on rights basis a&’ @e28nber,2017is as follows:

Sr. No. \ Name of the Allotees No. of shares Allotted
1 Bharat Hemraj Gala 5,41,800
2 Gaurav K. Joshi 8,800
3 Hemraj Bhimji Gala 3,40,000
4 Kaushik Joshi 51,000
5 Premal M. Shukla 70,000
6 Rita Bharat Gala 1,35,000
7 Bhaves Dineshchandra Shah 1,700
8 Bhupesh Dineshchandra Shah 1,700
9 Jyoti D. Sanghvi 67,000
10 Tanvi N. Sanghvi 67,000
11 Preeti Yashesh Dedhia 34,000
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Sr. No. \ Name of the Allotees No. of shares Allotted
12 Pravin L. Doshi 1,14,000
13 Jimish Shah 34,000
14 Palak Shah 34,000

15,00,000

Thelist of allottees to whom shares were issued on rights basis as"dv&28h,2018is as follows:

Sr. No. \ Name of the Allotees No. of shares Allotted
1 Rahul Shah 54,000
2 Hemraj Bhimji Gala 6,65,000
3 Chetan Shah 54,000
4 Forum Shah 27,000
8,00,000

Thelist of allottees to whom the bonus shares were issued in the rdtié & onMay 01, 2018is as follows:

Sr. No.

\ Name of the Allotees

No. of shares Allotted

1 Bharat Hemraj Gala 3,48,617
2 Gaurav K. Joshi 1,467
3 Hemraj Bhimji Gala 3,14,917
4 Kaushk Joshi 8,500
5 Premal M. Shukla 11,667
6 Rita Bharat Gala 71,700
7 Bhavesh Dineshchandra Shah 283
8 Bhupesh Dineshchandra Shah 283
9 Jyoti D. Sanghvi 11,167
10 Tanvi N. Sanghvi 11,167
11 Preeti Yashesh Dedhia 5,667
12 Pravin L. Doshi 19,000
13 Jimish Shah 5,667
14 Palak Shah 5,667
15 Rahul Devshi Shah 39,000
16 Rajesh Hemraj Gala 11,700
17 Manjula Rajesh Gala 3,367
18 Chetan Shah 9,000
19 Forum Shah 4,500

8,83,336

3. Equity Shares issued for consideration other than cash by Our Company:

Except for as mentioned above, our Company has not issued any other equity shares for consideration other than cash.

4. Capital Build up of the Promoters
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No. of

Name of
the
Al |l ot

Bharat
Hemraj
Gala

Date of
Allotment

Equity
Shares
Allotted

FV
(RED)

Issue
Price
(RED)

% of the Paid-up

Nature of / Reasons
for Allotment

Source of funds*

Capital

Pre-
Issue

Post
Issue

26-Mar-08 9,000 10 10 On Incorporation Own Source 0.14 0.1

15-Oct-08 2,15,200 10 10 Further Allotment Own Source 3.48 2.48
04-Mar-10 2,24,200 10 10 Further Allotment Own Source 3.63 2.58
31-Mar-11 2,25,000 10 10 Further Allotment Own Source 3.64 2.59
30-Mar-12 2,25,000 10 10 Further Allotment Own Source 3.64 2.59
30-Sepl3 50,000 10 10 Further Allotment Own Source 0.81 0.58
9-Sep-16 2,12,500 10 10 Rights Issue Own Source 3.44 2.45
17-Nov-16 3,89,000 10 20 Conversion Of Consideration 6.29 4.48
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No. of

Equity

Shares
Allotted

% of the Paid-up

Capital
Post

Nature of / Reasons
for Allotment

Date of

*
Allotment Source of funds

Loan other than cash
23-Dec17 5,41,800 10 15 Rights Issue Own Source 8.76 6.24
01-May-18 3,48,617 10 NA Bonus Issue Bonus 5.64 4.01
Total 24,40,317 39.47 | 28.1
15-Oct-08 100 10 10 Further Allotment Own Source 0 0
04-Mar-10 100 10 10 Further Allotment Own Source 0 0
28-Dec 13 50,000 10 10 Further Allotment Own Source 0.81 0.58
30-Mar-14 1,50,000 10 10 Further Allotment Own Source 2.43 1.73
09-Sepl6 5,28,500 10 10 Rights Issue Own Source 8.55 6.09
Transfer from
31-Mar-17 30,200 10 10 Amrutben Hemraj Own Source 0.49 0.35
Gala
Transfer from
. 30-Sepl7 1,00,200 10 10 Kalpesh Hemraj Own Souce 1.62 1.15
Hemra Gala
Bhimji
Gala Tr_ansfer from
30-Sepl7 25,200 10 10 Mittal Kalpesh Own Source 0.41 0.29
Gala
23-Decl7 3,40,000 10 15 Rights Issue Own Source 5.5 3.92
Tranfer from
09-Mar-18 200 10 10 Hemraj Gala HUF Own Source 0 0
28-Mar-18 6,65,000 10 15 Rights Issie Own Source 10.75 7.65
01-May-18 3,14,917 10 NA Bonus Issue Bonus 5.09 3.63
15May-18 | (75,000) | 10 | 15 | Jransferto b o applicable | (1.21) | (0.86)
' Kaushik B. Joshi
Total 21,29,417 34.44 | 24.53
15-Oct-08 100 10 10 Further Allotmen Own Source 0 0
04-Mar-10 100 10 10 Further Allotment Own Source 0 0
. 30-Sepl13 1,50,000 10 10 Further Allotment Own Source 2.43 1.73
gga 30-Mar-14 25,000 10 10 Further Allotment Own Source 0.4 0.29
Ga?;at 09-Sepl6 10,000 10 10 Rights Issue Own Source | 0.16 | 012
17-Nov-16 | 1,10000 | 10 | 20 | Conversionof | Consideration |, 7g | ;57
Loan other than cash
23-Dec17 1,35,000 10 15 Rights Issue Own Source 2.18 1.55
01-May-18 71,700 10 NA Bonus Issue Bonus 1.16 0.82
Total 5,01,900 8.11 5.78
Total Promoter Holding 50,71,634 82.02 | 58.41

*Sources of Promoters Contribution was certified by Statutory Auditors of the Confipallly Ajgaonkar & Associates
Chartered Accountants, pursuant to their certificate datad 11, 2018.

All the Equity Shares held by oB®romoters were fully paidp on the respective dates of acquisition of such Equity Shares.
None of the Equity Shares held by our Promoters are pledged.

5. Capital Build up of the Promoter Group

No. of
Equity
Shares
Allotted

% of the Paid-up
Capital

Pre- Post
Issue

Issue

Issue
Price
((RED)

Date of
Allotment/
Transfer

Nature of / Reasons for
Allotment

Name of the

Al |l ot ee

26-Mar-08 1,000 10 10 On Incorporation 0.02 0.01
Rahul Devshi Shah 15-Oct-08 24,000 10 10 Further Allotment 0.39 0.27
04-Mar-10 25,000 10 10 Further Allotment 0.4 0.29
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Name of the
Al |l ot ee

Date of
Allotment/
Transfer

No. of
Equity
SEIES
Allotted

Issue
Price

Nature of / Reasons for
Allotment

% of the Paid-up
Capital
Pre- Post

Issue Issue

31-Mar-11 25,000 10 10 Further Allotment 0.4 0.29
30-Mar-12 25,000 10 10 Further Allotment 0.4 0.29
30-Sepl3 25,000 10 10 | Further Allotment 0.4 0.29
28-Dec13 30,000 10 10 Further Allotment 0.49 0.34
30-Mar-14 25,000 10 10 Further Allotment 0.4 0.29
28-Mar-18 54,000 10 15 Rights Issue 0.88 0.62
01-May-18 39,000 10 NA | Bonus Issue 0.63 0.45
Total 2,73,000 4.41 3.14
15-Oct-08 100 10 10 Further Allotment 0 0
S 04-Mar-10 100 10 10 Further Allotment 0 0
Hemraj Bhimji Transfer to Hemraj
Gala HUF 09-Mar-18 (200) 10 10 . . 0 0
Bhimshi Gala
Total 0 0 0
15-Oct-08 100 10 10 Further Allotment 0 0
Amrutben Hemraj 04-Mar-10 100 10 10 | Further Allotment 0 0
Gala 28-Dec13 30,000 10 10 FurtherAllotment 0.49 0.34
Transfer to Hemra
31-Mar-17 (30,2009 10 10 Bhimshi Gala (0.49) (0.39
Total 0 0 0
15-Oct-08 100 10 10 Further Allotment 0.01 0
04-Mar-10 100 10 10 Further Allotment 0 0
Rajesh Hemraj Gala 30-Sepl3 20,000 10 10 | Further Alotment 0.32 0.23
28-Dec13 50,000 10 10 Further Allotment 0.81 0.58
01-May-18 11,700 10 NA | Bonus Issue 0.19 0.13
Total 81,900 1.33 0.94
15-Oct-08 100 10 10 Further Allotment 0 0
04-Mar-10 100 10 10 Further Allotment 0 0
Manjula Rajesh 28-Dec13 20,000 10 10 Further Allotment 0.32 0.23
Gala 01-May-18 3,367 10 NA | Bonus Issue 0.06 0.04
Total 23,567 0.38 0.27
15-Oct-08 100 10 10 Further Allotment 0 0
04-Mar-10 100 10 10 Further Allotment 0 0
28-Dec13 50,000 10 10 Further Allotment 0.81 0.58
Kalpesh Hemraj 30-Mar-14 50,000 10 10 | Further Allotment 0.81 0.58
Gala Transfer to Hemra
30-Sepl7 (1,00,200 10 10 Bhimshi Gala (1.62) (1.16)
Total 0 0 0
15-Oct-08 100 10 10 Further Allotment 0 0
04-Mar-10 100 10 10 Further Allotment 0 0
30-Sepl3 5000 10 10 Further Allotment 0.08 0.06
Mittal Kalpesh Gala 28-Dec13 20,000 10 10 _T_:J;’;]hsef(reﬁllottrgentHemra 0.32 0.23
30-Sepl7 (25,200) 10 10 Bhimshi Gala (0.4) (0.29)
Total 0 0 0
Total Promoter Group Holding 3,78467 6.12 4.35
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6. Det ail s of Promoterisd contribution and Lock

As per Regulation 32(1)(a) and 36(a) of the SEBI (ICDR) Regulations, 2009, and in terms of the aforesaid table, an
aggregate of 20% of the pessue equity share capital of our Compadyni ni mum Pr omotersé cont
locked in by our Promoters for a period of 3 (Three) years from the date of Allotment.

The Promotersd contribution has been brought in to the
contributed by the persons defined as Promoter under the SEBI (ICDR) Regulations, 2009.

Our Company has obtained written consatated Jun®6, 2018from our Promoters for the lockn of 17,36,800equity
shares for a period of 3 (Three) years from the datllotment in the Issue. The details of the equity shares held by our
Promoters, which are locked in for a period of 3 (Three) years from the date of Alldtntle& Issue are given below:

Promoter Contribution and Lockin Details

For 3 Years
Date of 0 id-
Allotment No. of Nature of Issue/ IEIIID T
Name ofthe Equity FV Capital
of Fully
Promoter . Shares
Paid-up ked-i "
Shares = Locked-in Acquisition Pre-Issue  Post Issue
26-Mar-08 9,000 On Incorporation 10 10 0.14 0.1
15-0ct-08 | 2,15,200 | Further Allotment 10 10 3.48 2.48
Bharat 04Mar-10 | 2,24,200 | Further Allotment | 10 10 3.63 258
Hemraj Gala
31-Mar-11 | 2,25,000 | Further Allotment 10 10 3.64 2.59
30-Mar-12 | 2,00,000 | Further Allotment 10 10 3.23 2.3
Total | 873,400 14.12 1005
28-Dec13 50,000 Further Allotment 10 10 0.81 0.58
] 30-Mar-14 | 1,50,000 | Further Allotment 10 10 2.43 1.73
Hemraj
Bhimshi Gala )
09-Sepl6 | 4,88,400 Rights Issue 10 10 7.9 5.62
Total 6,88,400 11.14 7.93
30-Sepl3 | 1,50,000 | FurtherAllotment 10 10 2.43 1.73
Rie Bharat | somar14 | 25000 | Further Allotment| 10 | 10 0.4 0.29
Total 1,75,000 2.83 2.02
Total Lock-in 17,36,800 28.09 20
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The Equity Shares that are being |l ocked in aremanat i n
Regul ation 33 of the SEBI (I CDR) Regul ations, 20009. Equ
contribution are not subject to pledge. Lankperiod shall commence from the date of Allotment of Equity Shares in the
Issue.

We confirm that the minimum Promot er sindfor 8 ¢Three) yedrudoégsmot o f
consist of:

a) Equity shares acquired during the preceding three years for consideration other than cash and revaluation of
assts or capitalization of intangible assets;

b) Equity shares acquired during the preceding three years resulting from a bonus issue by utilization of revaluation
reserves or unrealized profits of the issuer or from bonus issue against equity shares whéiyikie for minimum
Promotersd contribution;

¢) Equity shares acquired by Promoters during the preceding one year at a price lower than the price at which equity
shares are being offered to public in the Issue;

d) Equity shares pledged with any creditor.

Further, (i) no equity shares have been allotted pursuant to any scheme approved under SegfidroBfHie Companies
Act, 1956 or Section 23033 of the Companies Act, 2013 and (ii) our Company has not been formed by the conversion of a
partnership firmnto a company.

The share certificates for the equity shares in physical form, which are subject-tofock s hal | carry the
t ransf er ab Hranéferabilityddetaild shall beoinformed to the depositories.

Equity shares lockedn for one year

As per Regulation 36(b) of the SEBI (ICDR) Regulations, 2009, in addition to 20% of thessgestshareholding of our
Company (6mini mum Pr omo-inér 3 @hree)oents,rthe bhalande eaquidy)shales3Eek3 Sail

equt y shares, held by the Promoters i n ¢ogkedersfera pefiodofilni mun
(One) yearfrom the date of Allotment in the Issue. Further, such-iockf the equity shares would be created as per the

bye laws of the Dgositories.

Also, as per Regulation 37 of the SEBI (ICDR) Regulations, 2009, the entirespeeequity share capital of the Company
held by persons other than Promoters shall be leokéat a period of 1 (One) year.

For 1 year
Date of % of the Paid-u
Allotment No. of Nature of Issue/ Capital P
Name of the Equity p
of Fully
Promoter . Shares
Paid-up ked-i "
Shares  -ocked-in Acquisition Pre-Issue Post Issue
30-Mar-12 25,000 Further Allotment 10 10 0.41 0.29
30-Sepl3 50,000 | Further Allotment 10 10 0.81 0.58
Bharat 9-Sep16 | 2,12,500 | Rights Issue 10 10 3.44 2.45
Hemraj Gala
17-Nov-16 | 3,890,000 | Conversion Of 10 20 6.29 4.48
Loan
23-Dec17 5,41,800 | Rights Issue 10 15 8.76 6.24
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01-May-18 | 3,48,617 | Bonus Issue 10 NA 5.64 4.01
Total 15,66,917 25.35 18.05
15-Oct-08 100 Further Allotment 10 10 0 0
04-Mar-10 100 Further Allotment 10 10 0 0
09-Sepl6 40,100 ) 10 10
P Rights Issue 0.65 0.47
Transfer from
31-Mar-17 30,200 | Amrutben Hemraj 10 10 0.49 0.35
Gala
Transfer from
30-Sepl7 1,00,200 | Kalpesh Hemraj 10 10 1.62 1.15
Gala
He_mraj _ Transfer from
Bhimshi Gala | 30-Sep17 25,200 | Mittal Kalpesh 10 10 0.41 0.29
Gala
23-Dec17 | 3,40,000 ) 10 10 5.5 3.92
Rights Issue
09-Mar-18 200 | Tranfer from 10 10 0 0
Hemraj Gala HUF
28Mar-18 | 5,90,000 ) 10 15 9.54 6.79
Rights Issue
01-May-18 | 3,14,917 | Bonus Issue 10 10 5.09 3.63
Total 14,41,017 23.3 16.6
15-Oct-08 100 Further Allotment 10 10 0 0
04-Mar-10 100 Further Allotment 10 10 0 0
09-Sepl6 10,000 Rights Issue 10 10 0.16 0.12
Rita * Bharat | 17 Nov16 | 1,10,000 | COMVErsionof |15 1 29 1.78 1.27
Gala Loan
23-Dec17 | 1,35,000 Rights Issue 10 15 2.18 1.55
01-May-18 71,700 Bonus Issue 10 NA 1.16 0.82
Total 3,26,900 5.28 3.76
26-Mar-08 1,000 On Incorporéon 10 10 0.02 0.01
gﬁgﬁ' Devshi | 15 0ct08 | 24,000 | Further Allotment | 10 10 0.39 0.27
04-Mar-10 25,000 Further Allotment 10 10 0.4 0.29
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31-Mar-11 25,000 Further Allotment 10 10 0.4 0.29
30-Mar-12 25,000 Further Allotment 10 10 0.4 0.29
30-Sepl3 25,000 | FurtherAllotment 10 10 0.4 0.29
28-Dec13 30,000 Further Allotment 10 10 0.49 0.34
30-Mar-14 25,000 Further Allotment 10 10 0.4 0.29
28-Mar-18 54,000 Rights Issue 10 15 0.88 0.62
01-May-18 39,000 Bonus Issue 10 NA 0.63 0.45
2,73,000 4.41 3.14
Total
15-Oct-08 100 Further Allotment 10 10 0.01 0
04-Mar-10 100 Further Allotment 10 10 0 0
) 30-Sepl3 20,000 | Further Allotment 10 10 0.32 0.23
Rajesh
Hemraj Gala
28-Dec13 50,000 Further Allotment 10 10 0.81 0.58
01-May-18 11,700 Bonus Issue 10 NA 0.19 0.13
Total 81,900 1.33 0.94
15-Oct-08 100 Further Allotment 10 10 0 0
04-Mar-10 100 Further Allotment 10 10 0 0
Manjula 28Dec13 | 20,000 | Further Allotment | 10 10 0.32 0.23
Rajesh Gala
01-May-18 3,367 Bonus Issue 10 NA 0.06 0.04
Total 23,%7 0.38 0.27
Total Lock-in 37,13,301 60.05 42.76

Ot her requiremenisadin respect of Ol ock

In terms of Regulation 40 of the SEBI (ICDR) Regulations, 2009, the Equity Shares held by our Promoters which are locked
in as per the provisions of Rdgtion 36 of the SEBI (ICDR) Regulations, 2009, may be transferred to and amongst
Promoters / members of the Promoter Group or to a new promoter or persons in control of our Company, subject to
continuation of lockin in the hands of transferees for thenegning period and compliance of Takeover Code, as applicable.

In terms of Regulation 40 of the SEBI (ICDR) Regulations, 2009, the Equity Shares held by persons other than the
Promotersd prior to the | ssue ma ¥ EduityShanesawhishfaeeriockedds pero any
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Regulation 37 of the SEBI (ICDR) Regulations, 2009, subject to continuation of thinlotkhe hands of the transferees
for the remaining period and compliance with the Takeover Code, as applicable.

In terms & Regulation 39 of the SEBI (ICDR) Regulations, 2009, the lodkdglquity Shares held by our Promoters can be
pledged with any scheduled commercial banks or public financial institutions as collateral security for loans granted by such
banks or financiainstitutions, subject to the following:

1 If the specified securities are lockadin terms of Regulation 36(a) of the SEBI (ICDR) Regulations,2009, the loan has
been granted by such bank or institution for the purpose of financing one or more of the objbe Issue and the
pledge of specified securities is one of the terms of sanction of the loan;

1 If the specified securities are lockadin terms of Regulation 36(b) of the SEBI (ICDR) Regulations,2009and the pledge
of specified securities is one thfe terms of sanction of the loan.
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7. Our Shareholding Pattern
The table below presents the current shareholding pattern of our Company as per Regulation 31 of SEBI (Listing ObligBisniesame Requirements) Regulation,

2015.

Summary Statemerit Holding of Specified Securities

Shareholding ,
0,
Shareholdin ~ Number of Voting Rights held in asa - Number of
9 rig assuming full
0 7 .
Nos ?O?; io/oo?‘f Equity shares conversion of Locked in shares Number
No. of ’ convertible of equity
Category . of ; shares ™
Categ of sha fully paid  Total nos. (calculated _ _ securities (as shares
OY  Sharehold re UPe€duity  shares P No of Voting Rights a percentage P held in
or olq  shares held CCER (Pre-issue) of diluted i demateri
held ’ share capital) 00 alized
ers 1957) (XI)= No (a) total e
As a % of Equity Total VIN4(X Share
(A+B+C2)  ghares Total as% of (VID+(X) ol
(A+B+C) A s a % of (b)
(A+B+C2)
Promoter
A | & 6 | 5450,101| 54,50,101| 88.14 | 54,50,101| 54,50,101| 88.14 88.14 Nil nil | 2420.10
Promoter 1
Group
(B) Public 13 7,333,235 | 7,33,235 11.86 7,333,235 | 7,33,235 11.86 11.86 Nil Nil 2,67,167
Non
C I I I 1 1 I 1 I i I I
_P,r\l°omn°ter Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Public
Shares
C1 underlyin I I i i i i I i i i i
(C1) derlyin | Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
g DRs
Shares
c2) |Meldby oG | i Nil Nil Nil Nil Nil Nil Nil Nil Nil
Employee
Trusts
. . 57,17,26
Total 19 | 61,83,336| 61,83,336 100 61,83,336| 61,83,336 100 100 Nil Nil 8
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Category &
Name of the

Shareholders

Statement showing shareholding pattern of Promoter and Promoter Group

No. of
fully paid

up equity

shares
held

Total
nos.
shares
held

Number of Voting Rights held in

Share equity shares

holding
as a % of
total no.
of shares
(calculat
ed as per
SCRR,

Shareholding
,asa%
assuming full
conversion of
convertible
securities (as
Total @ Percentage

Total as % of dilutepl
of (A) share capital)

No of Voting Rights

Equity
1957) shares

No (a)

Number of Locked in

As a %
of total

Shares
held (b)

Number of
equity
shares held
in
dematerializ
ed form

Indian

Individuals/

Hindu

undivided

Family
Bharat 24,40,317| 24303L | 3947 | 2440317 24,40,317| 39.47 39.47 Nil Nil 24,40,317
Hemraj Gala 7
Hemray 21,29.417| 212941 3444 | 2129,417| 21,29417| 34.44 34.44 Nil Nil 21,29,417
Bhimshi Gala 7
Riia  Bharat 5,01,900 | 501,900| 811 | 501,900 | 501,900 | 8.11 8.11 Nil Nil 5,01,900
gﬁgg[’e"sm 273,000 | 2,73,000| 4.41 | 2,73,000 | 2,73,000 | 4.41 4.41 Nil Nil 2,73,000
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Rajesh
Hemraj Gala

81,900

81,900

1.33

81,900

81,900

1.33

1.33

Nil

Nil

Manjula
Rajesh Gala

23,567

23,567

0.38

23,567

23,567

0.38

0.38

Nil

Nil

(b)

Central
Government
|/ State
Government

(s)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(©)

Financial
Institutions/
Banks

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(d)

Any Other

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Sub-Total
(A)(2)

54,50,101

54,50,10
1

88.14

54,50,101

54,50,101

88.14

88.14

Nil

Nil

54,50,101

Foreign

(@)

Individuals
(Non-
Resident
Individuals/
Foreign
Individuals)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(b)

Government

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(©)

Institutions

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(d)

Foreign
Portfolio
Investor

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

()

Any Other
(specify)

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil
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Sub-Total
(A)(2)

Total
Shareholdin
g of

Promoter 6 54,50.101 54,50,10
and 1
Promoter
Group (A)=
(A)D)+(A)(2)

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

88.14 54,50,101| 54,50,101| 88.14 88.14 Nil Nil 54,50,101
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Statement Showing Shareholding Patteof Public

Shareholding

. Number of Voting Rights held ,asa%
Snga;(;h:l;: in equity shares assumin_g full Num.ber of Locked
No. of of total no. ngxsgi;?bneOf in shares Number of
Category & o . fully Total of shares No of Voting Rights sEEEs ( o equity
Name sharéhol paid up nos. (calculated a percentage shares held
of the ders equity shares as per of diluted o in
Shareholder shares held SCRR, Tgtal h il Asa%  gemateriali
held 1957) Equity as%of S art)a(lc api 2l) oftotal ¢4 form
Asa%of <hares Ot total (XN)= No (@) Shares
(A+B+C2) voting (VIN+(X) held
rights A's a % of (b)
(A+B+C2)
1 | Institutions
(@) 'I\:/'L:Jr:g";‘} Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Venture
(b) | Capital Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Funds
Alternate
(c) | Investment Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Funds
Foreign
(d) XZ’;‘.?;F Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Investors
Foreign
(e) | Portfolio Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Investors
Financial
() | Institutions/ Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Banks
() g‘gﬁ:;;‘gzs Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
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Provident
Funds/
Pension
Funds

Any Other
(specify)
Sub-Total
(B)(2)
Central
Government
/| State
Government
(s)/ President
of India
Sub-Total
(B)(2)

Non-

3| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Institutions

Individuals - Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

i. Individual
shareholders
holding
nominal 3 14,233 14,233 0.23 14,233 | 14,233 0.23 0.23 Nil Nil Nil
share capital
uptoRs. 2
@) lakhs.

(h) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Gaurav

Joshi 10267 10267 0.17 10267 | 10267 0.17 0.17 Nil Nil Nil

Bhavesh

1983 1983 0.03 1983 1983 0.03 0.03 Nil Nil Nil
Shah
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Bhupesh

1983 1983 0.03 1983 | 1983 0.03 0.03 Nil Nil Nil
Shah
Others less . . . . . . . . . . )
than 1 % Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
ii. Individual
shareholders
holding
nominal 10 | 7.19,002| 7,19,002| 11.63 7'13’00 7'15’00 11.63 11.63 Nil Nil 2.67.167
share capital
in excess of
Rs. 2 lakhs.
Chetan Shah 63,000 | 63,000 1.02 63,000 | 63,000 102 1.02 Nil Nil 63,000
Foram Shah 31,500 | 31,500 0.51 31,500 | 31,500 | 9-°1 0.51 Nil Nil 31,500
Kaushik 134500| 134500 218 13450 1,3450| 2.18 2.18 i il Nil
Joshi 0 0
Premal 81,667 | 81,667 1.32 81,667 | 81,667 | 132 1.32 Nil Nil Nil
Shukla
Jyoti 78,167 | 78,167 1.26 78,167 | 78,167 | 126 1.26 Nil Nil Nil
Sanghvi
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Tanvi 78,167 | 78,167 1.26 78,167 | 78,167 | 126 1.26 Nil Nil Nil
Sanghvi
Preeti . .
. 39,667 39,667 0.64 39,667 | 39,667 0.64 0.64 Nil Nil 39,667

Dedhia
Pravin Doshi 1,33,000| 1,33,000 2.16 1'33’00 1'33’00 2.16 2.16 Nil Nil 1,33,000
Jimish Shah 39,667 39,667 0.64 39,667 | 39,667 0.64 0.64 Nil Nil Nil
Palak Shah 39,667 39,667 0.64 39,667 | 39,667 0.64 0.64 Nil Nil Nil
Others less . . . . . . . . . . )
than 1 % Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
NBFCs

(b) | registered Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
with RBI

(c) | Employee Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Trusts
Overseas Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Depositories

(d) | (holding . . . . . . . . . . .
DRs) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
(balancing
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figure)

Any Other

©) | (specify)

Nil Nil Nil Nil Nil Nil Nil

Nil

Nil

Nil

Hindu
Undivided
Family
(HUF)

Nil Nil Nil Nil Nil Nil Nil

Nil

Nil

Nil

Nil

Sub-Total 7,33,23 | 7,33,23

(B)(3) 13 7,33,235| 7,33,235 11.86 5 5 11.86

11.86

Nil

Nil

2,67,167

Total Public
Shareholding
(B)= 13 7,33,235| 7,33,235 11.86
(B)(1)+(B)(2)
+(B)(3)

7,33,23 | 7,33,23

5 5 11.86

11.86

Nil

Nil

2,67,167

*None of the shares are partly paid up

*None of the shares are underlygnDepository Receipts

*None of the shares are underlying Outstanding Convertible Securities (including warrants)
*None of the shares are/have been Pledged
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Our Company will file the shareholding pattern of our Company, in the form prescribed underLEHHR)(
Regulations, 2015, one day prior to the listing of Equity Shares. The shareholding pattern will be uploaded on
the website of Stock Exchanges before commencement of trading of such Equity Shares.

a) As on the date of thiProspectus, there are partly paidup shares/ outstanding convertible securities/

warrants in our Company.

b) The details of the holding of securities (including shares, warrants, convertible securities) of persons

bel onging to the

category

fi ©totdl humisedof shares: NH.o | d i

ng mor e

c) The details of the holding of securities (including shares, warrants, convertible securities) of persons

bel onging to the

category

AfPublicd and hol di

d) There are no equity shem against which depository receipts have been issued.

e) Other than the equity shares, there are no other class of securities issued by our Company.

ng mor e

8. The shareholding pattern of our Company showing the aggregate shareholding before and after the
Issue is seforth below:

Pre-Issue Postlssue
Name of the No. of . As a % of
Shareholders equity As a % of No. ﬁf equity Issued
. Issued Equity shares Equity

A Promoters
1 Bharat Hemraj Gala 24,40,317 39.47 24,40,317 28.1
2 Hemraj Bhimshi Gala 21,0,417 34.44 21,29,417 24.53
3 Rita Bharat Gala 5,01,900 8.11 5,01,900 5.78

Total (A) 50,71,634 82.02 50,71,634 58.41

Promoter Group &
B .

Relatives

Rahul Devshi Shah 2,73,000 4.41 2,73,000 3.14

Rajesh Hemraj Gala 81,900 1.33 81,900 0.94

Manjula Rajesh Gala 23,567 0.38 23,567 0.27

Total (B) 3,78,467 6.12 3,78,467 4.35
C Public
1 Chetan Shah 63,000 1.02 63,000 0.73
2 Foram Shah 31,500 0.51 31,500 0.36
3 Gaurayv Joshi 10,267 0.17 10,267 0.12
4 Kaushik Joshi 1,34,500 2.18 1,34,500 1.5
5 Premal Shukla 81,667 1.32 81,667 0.94
6 Bhavesh Shah 1,983 0.03 1,983 0.02
7 Bhupesh Shah 1,983 0.03 1,983 0.02
8 Jyoti Sanghvi 78,167 1.26 78,167 0.9
9 Tanvi Sanghvi 78,167 1.26 78,167 0.9
10 Preeti Dedhia 39,667 0.64 39,667 0.46
11 Pravin Dosh 1,33,000 2.16 1,33,000 1.53
12 Jimish Shah 39,667 0.64 39,667 0.46
13 Palak Shah 39,667 0.64 39,667 0.46
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Total (C) 7,33,235 11.86 7,33,235 8.44

D TOTAL (A+B+C) 61,83,336 100 61,83,336 71.2

9. Our Company has not revalued its assets since incemtidrhas not issued any Equity Shares (including
bonus shares) by capitalizing any revaluation reserves.

10. Till date our Company has not made any allotment of Equity Shares pursuant to any scheme approved
under section 391394 of the Companies Act, 1956 $ection 23233 of the Companies Act, 2013.

11. Our Company does not have any Employee Stock Option Scheme/ Employee Stock Purchase Plan for our
employees and we do not intend to allot any shares to our employees under Employee Stock Option
Scheme/ Employe8tock Purchase Plan from the Issue. As and when, options are granted to our employees
under the Employee Stock Option Scheme, our Company shall comply with the SEBI (Employee Stock
Option Scheme and Employees Stock Purchase Plan) Guidelines, 1999.

12. Our Conpany has issued Equity Shares during a period of one year preceding the datBrofsirestus at
a price | ower than the | ssue price. The details fc«
Histoy of the Companyo on page no. 53

13. Therewill be no further issue of capital, whether by way of issue of bonus shares, prefeafuttiaént,
and rights issue or in any other manner during the period commencing from the dat®odspectus until
the Equity Shares have been listed.ther, our Company presently does not have any intention or proposal
to alter our capital structure for a period of six months from the date of opening of the Issue, by way of
split/ consolidation of the denomination of Equity Shares or further issue iy sfpares (including issue
of securities convertible into exchangeable, directly or indirectly, for our equity shares) whether preferential
or otherwise, except that if we enter into acquisition(s) or joint venture(s), we may consider additional
capital b fund such activities or to use equity shares as a currency for acquisition or participation in such
joint ventures.

14. During the past 6 (Six) months immediately precedihg date of thisProspectus, there has been
transactions in our equity shareshich have been purchased/ sold/ transferred by our Promoters, their
relatives and associates, persons in Promoter Group [as defined under Regulation 2(1)(zb) of SEBI (ICDR)
Regulations, 2009] or the directors of the company which is a Promoter of thpa@prand/or the
Directors of the Companf- he details for the same have lyefen ment
the Companyo.on page no. 53

15. The members of the Promoter Group, our Directors or the relatives of our Directors have not financed the
purchase by any other person of securities of our Company, other than in the normal course of the business
of the financing entity, during the 6 (Six) months preceding the date d®tb&pectus .

16. Our Company, our Promoters, our Directors andLtsad Manager to the Issue have not entered into any
buy-back, standby or similar arrangements with any person for purchase of our Equity Shares from any
person.

17. There are no safety net arrangements for the Issue.

18. An oversubscription to the extent of 1@%the Issue can be retained for the purposes of rounding off to the
minimum allotment lot, while finalizing the Basis of Allotment. Consequently, the actual Allotment may go
up by a maximum of 10% of the Issue, as a result of which, theigso®t paid ugapital after the Issue
would also increase by the excess amount of Allotment so made. In such an event, the Equity Shares held
by our Promoters and subject to leickshall be suitably increased; so as to ensure that a minimum of 20%
of the post issue [@up capital is locked in.

19. In case of ovesubscription in all categories the allocation in the Issue shall be in accordance with the
requirements of regulation 43(4) of SEBI (ICDR) Regulations, 2009 and its amendments from time to time.
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20.

21.

22.

23.

24,

25.

Undersubscripion, if any, in any portion would be met out of the spillover from other categories at the sole
discretion of our Company in consultation with the Lead Manager and the Designated Stock Exchange.

As on the date of filing of thiProspectus, there am® outstanding warrants, options or rights to convert

debentures, loans or other financial instruments into our equity shares.

All the equity shares of our Company are fully paid up as on the date éfrtdspectus. Further, since the

entire moneyin respect of the Issue is being called on application, all the successful applicants
allotted fully paidup equity shares.

As per RBI regulations, OCBs are not allowed to participate in the Issue.
The Issue is being made through Fixed Pricehoubt

Particulars of top ten shareholders:

(a) As on the date of thiProspectus:

Sr. No. Name Of The Shareholders No. Of Shares % of the Pre-Issue Capital
1. Bharat Hemraj Gala 24,40,317 39.47
2. Hemraj Bhimshi Gala 21,29,417 34.44
3. Rita Bharat Gala 5,01,900 8.11
4, Rahul Devshi Shah 2,73,000 4.41
5. Kaushik Joshi 1,34,500 2.18
6. Pravin Doshi 1,33,000 2.16
7. Rajesh Gala 81,900 1.33
8. Premal Shukla 81,667 1.32
9. Jyoti Sanghvi 78,167 1.26
10. Tanvi Sanghvi 78,167 1.26

Total 59,32,035 95.94

(b) 10 days priotto the date of thidProspectus:

. Name Of The Shareholders | No. Of Shares % of the Pre-Issue Capital
1. | Bharat Hemraj Gala 24,40,317 39.47
2. | Hemraj Bhimshi Gala 21,29,417 34.44
3. | Rita Bharat Gala 5,01,900 8.11
4. | Rahul Devshi Shah 2,73,00 4.41
5. | Kaushik Joshi 1,34,500 2.18
6. | Pravin Doshi 1,33,000 2.16
7. | RajeshHemrajGala 81,900 1.33
8. | Premal Shukla 81,667 1.32
9. | Jyoti Sanghvi 78,167 1.26

10. | Tanvi Sanghvi 78,167 1.26
Total 59,32,035 95.94

(c) 2 years prior to the date of fitig this Prospectus:

Name Of The Shareholders No. Of Shares % of the Pre-Issue Capital
1. Bharat Hemraj Gala 9,48,400 15.34
2. Hemraj Bhimshi Gala 2,00,200 3.24
3. Rahul Devshi Shah 1,80,000 2.9
4. Rita Bharat Gala 1,75,200 2.83
5. KalpeshHemrajGala 1,00,200 1.62
6. Rajesh Hemraj Gala 70,200 1.14
7. Amrutben Hemraj Gala 30,200 0.49
8. Mittal Kalpesh Gala 25,200 0.4

will be
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26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

Name Of The Shareholders No. Of Shares

9. Manjula Rajesh Gala 20,200 0.32
10. Hemraj Bhimshi Gala HUF 200 0
Total 17,50,000 28.28

Our Company has not raised any bridge lagainst the proceeds of the Issue.

Our Company undertakes that at any given time, there shall be only one denomination for our Equity
Shares, unless otherwise permitted by law.

Our Company shall comply with such accounting and disclosure norms asespegifSEBI from time to
time.

An Applicant cannot make an application for more than the number of Equity Shares being issued through
the Issue, subject to the maximum limit of investment prescribed under relevant laws applicable to each
category of invesirs.

No payment, direct or indirect in the nature of discount, commission, allowance or otherwise shall be made
either by us or our Promoters to the persons who receive allotments, if any, in the Issue.

We have 1%hareholders as on the date of filinghuis Prospectus.
None of the other Promoters and members of our Promoter Group will participate in this Issue.
Our Company has not made any public issue since its incorporation.

Neither the Lead Manager, nor their associates hold any EquitysStiaceir Company as on the date of
this Prospectus

Our Company shall ensure that transactions in the Equity Shares by the Promoters and the Promoter Group
between the date of filing thiBrospectusand the Issue Closing Date shall be repottiedhe Stock
Exchanges within twentfour hours of such transaction.

For the details of transactions by our Company with our Promoter Group, Group Companies during the last

five financial years i.2018, 2017, 2016, 2015 and 20Ber to paragraph tittO Annexur e 14: St at
of Rel ated PartinegdhheTrchrmnpdetri ansé®&mdntdoRebegierdi g na
no. 176of thisProspectus .

None of our Directors or Key Managerial Personnel holds Equity Shares in our Compapy, &xstated
in the chapter tittedOu r Ma n a begimmmgon pé&ge no. 36 of thisProspectus

None of our Promoters, Promoter Group, Directors and their relatives has entered into any arrangement or
financed the purchase of the Equity ShareswfCompany by any other person during the period of six
months immediately preceding the date of filing of Prospectus.

The unsubscribed portion in any reserved category may be added to any other reserved category.

The unsubscribed portion, if any afteuch interse adjustments among the reserved categories shall be
added back to the net offer to the public portion.

No person connected with the Issue shall offer any incentive, whether direct or indirect, in the nature of
discount, commission, and allom@e, or otherwise, whether in cash, kind, services or otherwise, to any
Applicant.
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SECTION IV 1 PARTICULARS OF THE ISSUE
OBJECTS OF THE ISSUE

This Issue is being undertaken to meet the objects, as set forth herein, and to realize the benefgbblistin

Equity Shares on Stock Exchanges, which in our opini
and enable us to avail of future growth opportunities. The other Objects of the Issue also include creating a
public trading market for thedtiity Shares of our Company by listing them on NSE EMERGE Platform.

The Net Proceeds from the Issue are proposed to be utilized by our Company for the following objects:

1. To purchase of Machinery and Equipment to manufacture the Laminated sheet, Wi Sheet suitable
for stationery and office products;

Working Capital Requirement;

General Corporate Purpose; and

4. Issue Expenses

wn

Further, we believe that the listing of our Equity Shares will enhance our visibility and brand name among
existing and potdral customers.

The main objects of our Memorandum of Association permits us to undertake our existing activities
and the activities for which the funds are being raised by us, through the present Issue. The fund
requiremeh and deployment is based on internal management estimates and has not been appraised by
any bank or financial institution.

Our funding requirements are dependent on a number of factors, which may not be in the fcontrol o
our management, changes in our financial condition and current commercial conditions. Such factors may
entail rescheduling and / or revising the planned expenditure and funding requirement and increasing or
decreasing the expenditure for atmadar purpose from the planned expenditure.

FUND REQUIREMENTS

We intend to utilize the proceeds of the Fresh Issue, in the manner set forth below:

(Rs. In Lakhs)
Amount % of the total Issue

Particulars :
size

1. To purchase dflachineries and Egpmentsto

manufacture the Laminated sheet, Wiro and PP Shee; 428.45 48.97

suitable for stationery and office products
2. To meet working capital requirement 325.00 37.14
3. General Corporate Expenses 76.55 8.75
4, Issue Expenses 45.00 5.14

Total 875.00 100.00

The fund requirements mentioned above are based on internal management estimates of our Company and the
Lead Manager do not have any opinion on the justification for the same with regards to its exact requirement or
appraised by any bankjnéncial institution or any other external agency. They are based on current
circumstances of our business and our Company may have to revise its estimates from time to time on account
of various factors beyond its control, such as market conditions, titingenvironment, cost of commodities

and interest or exchange rate fluctuations. The figures are relied on the documentary evidences provided by the
Company, upto the extent available. Consequently, the fund requirements of our Company are subject to
revisions in the future at the discretion of the management. In the event of any shortfall of funds for the
activities proposed to be financed out of the issue proceeds as stated above, our Compasaliocayeréhe

issue proceeds to the activities wheueh shortfall has arisen, subject to compliance with applicable laws.
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Further, in case of a shortfall in the issue proceeds or cost overruns, our management may explore a range of
options including utilizing our internal accruals or seeking debt financing

MEANS OF FINANCE
(Rs. In Lakhs)

Particulars
1. Public Issue Proceeds 875
2. Internal Accruals NIL
Total 875

We propose to meet the entire requirement of funds for the Objects from the Net Proceeds of the Issue.
Accordingly, the reguement under Regulation 4(2)(g) of the SEBI ICDR Regulations of firm arrangements of
finance through verifiable means towards 75% of the stated means of finance excluding the amount to be raised
through Issue Proceeds or Internal Accruals is not applieabl

In case of any increase in the actual utilization of funds earmarked for the Objects, such additional funds for a
particular activity will be met by way of means available to our Company, including from internal accruals. If
the actual utilization towas any of the Objects is lower than the proposed deployment such balance will be
used for future growth opportunities including funding existing objects, if required. In case of delays in raising
funds from the Issue, our Company may deploy certain aredantards any of the above mentioned Objects
through a combination of Internal Accruals or Unsecured Loans (Bridge Financing) and in such case the Funds
raised shall be utilized towards repayment of such Unsecured Loans or recouping of Internal Accruals.
However, we confirm that no bridge financing has been availed as on date, which is subject to being repaid from
the Issue Proceeds.

As we operate in competitive environment, our Company may have to revise its business plan from time to time

and consequetl our fund requirements may also change. Our
reflective of our future expenditure plans. Our Company may have to revise its estimated costs, fund allocation

and fund requirements owing to various factors sucheesnomic and business conditions, increased
competition and other external factors which may not be within the control of our management. This may entail
rescheduling orevising the planned expenditure and funding requirements, including the expenditare f
particular purpose at the discretion of the Companys

For further details on the risks involved in our business plans and executing our business strategies, please see
the section titledi Ri s k  Foaginhirg orspage 1df the Prospectus.

FUNDS DEPLOYED

Details of funds already deployed till da¢ and sources of funds deployed

(Rs. In Lakhs)
Funds Funds Total
Particulars already to be Funds

Deployed Deployed Required

1 Purghase of  Machineries  ar 428.45 428.45
Equipments

2. Working capital Requirements - 325 325

3. General Corporate Expenses - 76.55 76.55

4. Issue Expenses 4.5 40.5 45
Total 4.5 870.5 875

(i) Working Capitalrequirement as certified by the Statutory Aods of our Company, viz. M/s R.M.
Ajgaonkar& AssociatesChartered Accountants pursuant to their certificate datlsdl7 2018
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(i) The funds deployed for Issue Expense upuoe 11, 2018s certified by the Statutory Auditors of our
Company, viz. M/RR.M. Ajgaonkar & AssociatesChartered Accountas pursuant to their certificate
datedJune 11, 2018The funds deployed for issue expenses will be recouped from the Issue Proceeds.

The Management of the Company, in accordance with the policies set up by the Board, will have flexibility in
deploying tle Net Proceeds of the Issue.

DETAILS OF THE REQUIREMENT OF FUNDS
I.  Purchase of Machineries

Our Company proposes to utilize .Re8.45Lakhs from IPO proceeds towards procurement of Machineries
used for manufacturing of wiro, laminated sheet, PP shestSatrvey No. 110/1/3, Amli Village, 66.K.V.A
Road, Near Alfa Packaging, Silvassa, Dadra and Nagar Hag886230 The company shall purchase these
equipments and the approximate quotations for the same as on date are mentioned below:

The Total Cost foProcurement oMachineries would be R&8.45Lakhs (Including total Customs Duty of Rs.
39 Lakhs) and the same is based on the quotation of respective Suppliers as mentioned below.

The details of Machineries are set forth below:

Description Of the Machinery ‘ Quantity ‘ Supplier Name Amount
US$8,000Equivalent
1 Jinling Universal Limited to Rs5,36,000
(Approx)”
US$7,000Equivalent
1 Jinling Universal Limited to Rs4,69,000
(Approx)”
US$5000Equivalent
3 Ultrasonic M/C 1 Jinling Universal Limited to Rs3,35,000
(Approx)”
US$5000Equivalent
4 My Clear Bag Mfg M/C 1 Jinling Universal Limited to Rs3,35,000
(Approx)”
US$4000Equivalent
5 Auto foiling M/C 1 Jinling Universal Limited to Rs2,68,000
(Approx)”
US$4000Equivalent
6 Auto Labelling M/C 1 Jinling Universal Limited to Rs2,68,000
(Approx)”
US$12000Equivalent
7 Embossed Roll 3 Jinling Universal Limited to Rs8,04,000
(Approx)”
US$8,000Equivalent
8 Extrusion Die 1 Jinling Uriversal Limited to Rs.5,36,000
(Approx)”
US$1,20000
Equivalent to
Rs80,40,000
(Approx)®”

US$7500 Equivalent
10 Spiral Forming M/C 1 Jinling Universal Limited to Rs5,02,500
(Approx)™
US$7,000Equivalent
11 Calendar Hanger Forming M/C| 1 Jinling Universal Limited to Rs.4,69,000
(Approx)™
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Rolling & cutting M/C 8 Jinling Universal Limited




N -
US$1,50000
N . ; Global Manufacturing and Supplies Equivalent to
12 Lamination Coating Machine | 1 Limited Rs1,00,9,000
(Approx)™”
. . : . US$80,000Equivalent
13 Puncr_\ Cutting and sealing 2 Qlobal Manufacturing and Supplies to Rs.53,60,000
machine Limited )
(Approx)
. : US$15000Equivalent
14 Slitting Machine 1 Global Manufacturing and Supplies | "5 55 000
Limited (iii)
(Approx)
. . US$9000Equivalent
15 Corner Cutting Machine 3 G.IOI.OaI Manufacturing and Supplies to Rs6,03,000
Limited (iii)
(Approx)
. . US$12000Equivalent
16 Cutting Machine 1 G.IOI.OaI Manufacturing and Supplies to Rs.8,04,000
Limited (iii)
(Approx)
US$4,35,000
Equivalent to
SUB-TOTAL Rs2,91,45,000
(Approx) _
17 Offset Printing Machine 1 Gajlakshmi Plastics Rs80,00,000"
18 Punching Machine 1 Gajlakshmi Plastics Rs5,00,006"
19 Cutting Machine 1 Gajlakshmi Plastics Rs7,50,006"
20 Pasting Michine 1 Gajlakshmi Plastics Rs2,50,000"
21 Other Accessories 1 Gajlakshmi Plastics Rs3,00,004"
TOTAL Rs. 3,89,45,000

*All figures provided abovare excluding taxes and duties of Approximately Rs.39 lakhs
() Based on the Quotation dinling Universal LimiteddatedJanuary 19, 2018
(i) Based on the Quotation dinling Universal Limited dated January 22, 2018

(i) Based on the Quotation Gflobal Manufacturing and Supplies Limitddted January 17, 2018

(iv) Based on the Quotation Gfajlakshmi Plasticdaed January 20, 2018

The company has available space of 3200 sq. meters at Survey No. 110/1/13, Amli Village, 66K.V.A Road,
Near Alfa Packaging, Silvass®896230, Dadra and Nagar Haveli, India. The space required for additional
machines and equipmentsaigproximately 375 sg. meters. This space is available to install at above premises.

In relation to purchase of Machineries, we have not entered into any agreement with local Vendor and there can
be no assurance that the same Vendor would be engagedntoialy supply the machineries or at the same

cost. Further,some machineries are being imported frohiongkong hence change in Foreign Currency
Exchange Rates may affect the Cost of the Machine at the time of Purchase/Import. Further, we do not intend to
buy any Second Hand Machineries.

Working Capital Requirement

The

Companyo6s

busi

ness i s

wor Ki

ng

capital i

ntensi ve

requirement in the ordinary course of its business from its internal accruals an&iBance. A®n March 31,

2017,

t he

Companyds

net

WBa@6 11 kakhs. gConsideng the dxisticgoandsfutuset e d o f

growth, the total working capital needs of our Company, as assessed based on the internal workings of our
Companyis expeotdto reachRs.325Lakhs for FY 201819.

As of the date of thi®rospectus, the Company meets its working capital facility through internal accruals and
cash credit facilities from banks. Keeping in mind, the continuous growth of the businesewind) glemand

of Stationery products, we require additional working capital primarily for financing the project work in
progress and this business vertical in the long run.
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Basis of estimation of working capital requirement and estimated working capéglirement:

The detailed calculation of the working capital requirement of the Company based on estimates, post expansion
is as given below:

(Amt in Lakhs)
Existing As Estimated
on As on
March 31, March 31,
2018 2019

As on

Particulars March 31,
2017

Current Assets

Inventories 478.42 750.82 1154.3:
Trade Receivales 525.98 868.75 1285.1¢
Cash and Cash Equivalents 8.16 7.94 51.5]
Short Term Loans & Advances 129.09 120.42 244
Other Current Assets 33.87 1.29 82.3]
Total Current Assets (A) 1175.52 1749.22 2818.0¢

Current Liabilities (other than short term
borr owings)

Trade Payables 142.14 364.17 424.7¢
Other Current Liabilities 124.78 297.69 215.4;
Short Term Provisions 8.72 37.55 333.4]
Total Current Liabilities (B) 275.64 699.41 973.6’
TOTAL WC REQUIREMENTS (AB) 899.88 1049.81 1844 .4.
Funding Pattern:

WC Facilities from Bank* 508.25 524.70 53C
Internal Accruals 266.63 108.94 573.2¢
Promoterds Equity 125.00 416.17 416.17
Issue Proceeds - - 325.0(

*As on date of this Prospectus, our company has sanctioned facilities (vide SdettdomatedJanuary 25,

2018 consisting of an aggregate Limit BE. 525.00 Lakhs from Vasai Janta Sahkari Bank limited. For further
details regarding these facilities, please see the chapter tileédit at e me nt of Financi al
beginning on pagao. 18 of this Prospectus.

Basis of estimation of working capital requirement

Particulars No. of Days

Inventory Work In Inventories expected for March 31, 2019 has been estimated bas
2.50 . .
Progress inventory turnover days i.e. 2Months
Trade Receivablesxpected for March 31, 2019 has been estim
Debtors 2.78 )
based on inventory turnover days Re/8months

Trade Payabledor March 31, 2019 has been estimated basec
inventory turnover days i.e. 5month.
Note: TradeRezi vabl e are in terms of number of months of fs
Inventory interms of numer of mont h of HAcost of sales

Creditors 1.15

General Corporate Expenses

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds
earmaked for General Corporate Purposes. We intend to deploy Net Issue pragegegatingRs. 76.55

Lakhs towards the General Corporate Purposes for normal capital expenditure, strategic initiatives, expanding
into newgeographies, preperative expenses asttengthening our marketing capabilities to drive our business
growth.
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We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose.
Further, we confirm that the amount for general corporate purposes, dsnednh thisProspectus, shall not
exceed 25% of the amount raiseddoy Company through this Issue

Issue Expense

Theexpenses of this Issue include, among others, underwriting and Issue management fees, Intermediaries fees,
printing and statiormy expenses, advertisement expenses and legal fe@$hetmtal estimated expenses are Rs.
45 Lakhs which i$5.14% of Issue Size. The details of Issue expeasesabulated below:

Rs. In Lakhs

Amount % of the total issue size

Particulars

Issue management fees including fees
1. reimbursements of Market Making fees a4 30 3.43
Underwriting.

Regulatory expenses and payment to of
intermediaries, Advertisement & Marketir

2 Expenses and other out of pocket expenses, s€ 15 L7l
commissions, mkerages.
Total 45 5.14

PROPOSED YEAR-WISE DEPLOYMENT OF FUNDS AND SCHEDULE OF IMPLEMENTATION:

The proposed year wise break up of deployment of funds and Schedule of Implementation of Net Issue Proceeds
is as under:

(Rs. In Lakhs)
Amount to be deploy

Particulars Total Amount

Already

Incurred

by 31/3/2019

Purchase of Machineries ar 42845 _ 428.45
Equipments

Working capital Requirements 325 -- 325
General Corporate Expenses 76.55 -- 76.55
Issue Expenses 45 4.5 40.5
Total 875 4.5 870.5

The above mentioned amount deployed by com@anytowards the aforementioned objects shall be recouped
by our Company from the Issue Proceeds of the Issue.

The Management of the Company, in accordance with the policies set up by the Board, willtibNgyfia
deploying the Net Proceeds of the Issue.

BRIDGE FINANCING FACILITIES

As on the date of thiProspectus, we have currently not raised any bridge loans against the Proceeds of the
Issue.

SHORTFALL OF FUNDS

In case of any shortfall irhe proceeds to meet the objects mentioned above, our management may explore a
range of options, including utilizing internal accruals or seeking debt or additional equity. In case of surplus
funds either due to lower utilization than what is stated abov&iplus Net Proceeds after meeting all the
above mentioned objects, such surplus shall be utilized towards general corporate purposes. Alternatively, if
surplus funds are unavailable or in the event of cost overruns, we expect that a shortfall willbyewag of

such means available to our Company including internal accruals and/or appropriate debt or equity
arrangements.

APPRAISAL

None of the Objects have been appraised by any bank or financial institution or any other independent third
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party orgarzation. The funding requirements of our Company and the deployment of the proceeds of the Issue
are currently based on available quotations and management estimates. The funding requirements of our
Company are dependent on a number of factors which mayeniotthe control of our management, including
variations in interest rate structures, changes in our financial condition and current commercial conditions and
are subject to change in light of changes in external circumstances or in our financiabophdisiness or
strategy.

INTERIM USE OF FUNDS

Pending utilization of the Net Proceeds for the purposes described above, our Company will deposit the Net
Proceeds with scheduled commercial banks included in schedule Il of the RBI Act. Such deposits will
approved by our management from time to time. Our Company confirms that it shall not use the Net Proceeds
for buying, trading or otherwise dealing in shares of any listed company or for any investment in the equity
markets.

MONITORING OF ISSUE PROCEEDS

As the Net Proceeds of the Issue will be less than Rs. 10,000 Lakhs, under the SEBI (ICDR) Regulations it is
not mandatory for us to appoint a monitoring agency.

Our Board and the management will monitor the utilization of the Net Proceeds througtittscenmittee.

Pursuant to Regulation 32 of Listing Regulations, our Company shall cydaalfy basis disclose to the Audit
Committee the applications of the proceeds of the Issue. On an annual basis, our Company shall prepare a
statement of funds utded for purposes other than stated in fArespectus and place it before the Audit
Committee. Such disclosures shall be made only until such time that all the proceeds of the Issue have been
utilized in full. The statement will be certified by theaitory Auditors of our Company.

No part of the Issue Proceeds will be paid by our Company as consideration to our Promoter, our Directors, Key
Management Personnel or companies promoted by the Promoter, except as may be required in the usual course
of business.

VARIATION IN OBJECTS

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue
without our Company being authorised to do so by the Shareholders by way of a special resolution. In addition,
the notice issued to the Shareholders in relation to the passing of such special resolution shall specify the
prescribed details as required under the Companies Act and shall be published in accordance with the
Companies Act and the rules there under. Adipecurrent provisions of the Companies Act, our Promoters or
controlling Shareholders would be required to provide an exit opportunity to such shareholders who do not
agree to the proposal to vary the objects, at such price, and in such manner, agpreagrtieed by SEBI, in

this regard.

OTHER CONFIRMATIONS

There is no materi al existing or anticipated transac
Managerial personnel and Group Entities, in relation to the utilization of the Negd@iodNo part of the Net

Proceeds will be paid by us as consideration to our Promoter, our Directors or key managerial personnel or our
Group Entities, except in the normal course of business and in compliance with the applicable laws.
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BASIC TERMS OF THE ISSUE

The Equity Shares being offered are subject to the provisions of the Companies Act, 2013, SEBI (ICDR)
Regulations, 2009, our Memorandum and Articles of Association, the terms &fraolsisectus, Application

Form, the Revision Form, th@onfirmation of Allocation Note, the Listirigegulationgo be entered into with

the SME Exchange and other terms and conditions as may be incorporated in the Allotment advices and other
documents/certificates that may be executed in respect t$ghe The Equity Shares shall also be subject to

laws as applicable, guidelines, notifications and regulations relating to the issue of capital and listing and
trading of securities issued from time to time by SEBI, the Government of India, the Stock Exchanges,
Depositories Act, the RBI, RoC and/or other authorities, as in force on the datele$tleand to the extent
applicable.

Authority for the Issue

1. The Issue has been authorized by a resolution by the Board of Directors passed at their meetingneld on
10,2018

2. The Issue has been authorized by a resolution by the EGM passed at their meetingviasid 502018
Ranking of Equity Shares

The Equity Shares being issued in thsueshall be subject to the provisions of the Companies Act, 2013 and

the Memorandum and Articles of Association of our Company and shall pank passuwith the existing

Equity Shares of our Company including rights in res;j|
Equity Sharesinder the Issue will be eriétl to dividends and other corporate benefits, if any, declared by our
Company after the date of Al | ot rviain Provisidhe of Arficles daf h e r de:
Associatio® page no. 280f this Prospectus

Face Value and Issu@rice per Share

The Equity Shares havirayface value of Rs. 1:0¢ach are being offered in terms of tRi®spectus at a price of
Rs.35/- per Equity Share. At any given poiot time there shall be only one denomination of the Equity Shares
of our Company, subject to applicable laws.

Minimum Application Value, Market Lot and Trading Lot

As per Section 29 (1) of the Companies Act, 2013, all the shares shall be issued in dematerialized form in
compliance with the provisions of the Depositories, A&96 and the regulations made there under, thus, the
Equity Shares shall be allotted only in dematerialized form. As per the existing SEBI ICDR Regulations, the
trading of the Equity Shares shall only be in dematerialized form to all investors.

The tradihg of the Equity Shares will happemthe minimum contractize of4,000Equity Shares and the same
may be modified by NSE from time to time by giving prior notice to investors at large. Allocation and
Allotment of Equity Shares through the Issue will d@ne in multiples o#,000 Equity Share subject to a
minimum Allotment of4,000 Equity Shares to the successful applicants in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012.

Underwriting andMinimum Subscription

In accordancewith Regulation 106P (1) of the SEBI (ICDR) Regulations, 2009, I$sae shall be 100%
underwritten. Thus, the underwriting obligations shall be for the entire 100% offssher through this
Prospectus and shall not be restricted to the minimuntspben level.

If the issuer does not receive the subscription of 100% oflghee through thisProspectus including
devolvement of Underwriters within sixty (60) days from the date of closure désne our Company shall
forthwith refund the etire subscription amount received. If there is a delay beyond eight days after the issuer
becomes liable to pay the amount, the issuer shall pay interest as prescribed in the Companies Act.
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Further, in accordance with Regulation 106R of the SEBI (ICD&juRations, our Company shall ensure that

the mini mum numb elssueshdll betS0 (Fifty) sharéhalders and thehngnimum application size

in terms of number of specified securities simait be less than Rupees One Lakhs per applicdtiarase the

mi ni mum number of prospective All oteeds is |l ess than
Issueand the monies blocked by the SCSBs shall be unblocked within 6 working days of closure of issue.

Market Making

The Equity Shares fd#red though théssueare proposed to Hested on the SME Platform of 8E, wherein the
Lead Manager to thissueshall ensure compulsory Market Making through the registered Market Makers of the
SME Platform for a minimum period of three years from tla¢edof listing of shares offered though this
Prospectus.

Withdrawal of the Issue

In accordance with the SEBI (ICDR) Regulations, 2009, our Compampnsultation with Lead Manager,
reserve the right not to proceed with tesueat any time aftethe IssueOpening Date, but before our Board
meeting for Allotment, without assignimgasons thereof. If our Company withdrathe Issueafter thelssue
Closing Date, we will give reason thereof within two days by way of a public notice which shallllsheadin
the same newspapers where theipseeadvertisements were published.

Further, the Stock Exchanges shall be informed promptly in this regard and the Lead Manager, through the
Reqgistrar to théssue shall notify the SCSBs to unblock the BankcAants of the ASBA Applicants within one
Working Day from the date of receipt of suchtification. In case our Company withdrawsee Issueafter the
IssueClosing Date and subsequently decides to undertake a public offering of Equity Shares, our Cdthpany w
file a fresh offer document with the stock exchange where the Equity Shares may be proposed to be listed.

Notwithstanding the foregoing, thesueis also subject to obtaining the final listing and trading approvals of the
Stock Exchange, which the @pany shall apply for after Allotment. In terrabthe SEBI (ICDR) Regulations
2009, QIB and NIl Applicants shall not be allowed to withdraw their Application aftdsslueClosing Date.
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BASIS FOR ISSUE PRICE

The Issue Price is determineg bur Company in consultation witthe Lead Manager on the basis of the
following qualitative and quantitative factors. The face value of the Equity Share is Rs. 10 and Issue Price is Rs.
35/- per Equity Share and &5times the face value.

The financiddata presented in this section are based on our Company's réisiatethl statements. Investors
should also refer to the sections titldRisk Factors and Financial Statementson page no. 14 and 158
respectively, of thiProspectus to getraore informed view before making the investment decision.

QUALITATIVE FACTORS

Some of the qualitative factors, which form the basis for computing the pride, are
Experienced promoters and Management Expertise;

Quiality projects and committed operations;

Independent Execution capabilities ; and
Networking strength

[ et eI eI a4

For details of Qualitative factors please refer to the paraghaPphur Co mp et i inithg ehapterttiled ngt hs 6
@usiness Overvier b e g i page no.dlOBOHthis Prospectus.

QUANTITATIVE FACTORS
The information presented in this section relating to the Company is based on the restated financial statements
of the Company foFinancial Year 20147 and 201718 prepared in accordance with Indian GAAP. Some of

the quantitative factgr which form the basis for computing the price, are as follows:

1. Basic & Diluted Earnings Per Share (EPS):

Period \ Basic and Diluted EPS (In Rs. Weights
Fiscal 2018 3.1 3
Fiscal 2017 1.18 2
Fiscal 2016 1.14 1
Weighted Average 2.13

Notes:
() The figues disclosed above are based on the restated financial statements of the Company.
(i) The face value of each Equity Shar®s10.00.
(i) Earnings per Share has been calculabediccordance withAccounting Standard 20 A Ear ni ngs per
S h a rissuéd by the Instite of Chartered\ccountants of India.
(iv) The above statement should be read with Significant Accounting Policies and the Notes to the Restated
Financial Statements as appearingAnnexure 14 on page no.176

2. Price to Earnings (P/E) ratio in relation to Isste Price of Rs. 35

P/E at the Issue Price
of Rs. 35

11.29

Particulars

Based on he Basic and Diluted EPS of Rs. 3.4s per restated
financial statementof the year ended March 31, 2018

Based on the Basic and Diluted EPS of Rd48 as per restated
financial statement®f the year ended March 31, 2017

Based on the Basic and Diluted EPS of Rd4 as per restated
financial statement®f the year ended March 31, 2016

Based on the weighted average EPS of R43 as per restated
finandal statements

29.66

30.7

16.43
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Nl
Industry PE
Highest 19.82
Lowest 4.17
Industry Composite PE 12

3. Return on Net Worth*:

Period

Return on Net Worth (%)

Weights

Year ended March 31, 2018 12.3 3
Year ended March 31, 2017 6.8 2
Year ended March 31, 2016 9.6 1
Weighted Average 10.02

*Restated Profit after Tax/Net Worth
4. Minimum Return on increased Net Worth required to maintain Pre-Issue EPS
a) Based on Basic and Diluted EPS, as adjusfdelY 201718 of Rs.3.1at the Issue Price of R35:
- 8.86% on the restad financial statements.
b) Based on Weighted Average Basic and Diluted EPS, as adjustediBthe Issue Price of R85:
- 6.08% on the restated financial statements.
5. Net Asset Value (NAV) per Equity Share:

Particulars

Amt. (in Rs.)

As on March 3, 2018 16.26
As on March 31, 2017 13.70
As on March 31, 2016 11.91

6. Comparison of Accounting Ratios with Industry Peers:

NAV (Book

Sr. No. Particulars VF;E(Z 31E/F3)/818 13/(|)3é/E2018 eI Val(ue)
31/3A8
(nRs)  (InRs) Ratio (%) (InRs.)

1 Ecoplast Limited 10 9.91 19.82 11.13 89.03

2 Duropack Limited 10 1.4 18.64 8.08 17.29

3 Xpro India Limited 10 8.89 N.A. 13.25 67.07

4 Cosmo Films Limited 10 44.3 4.17 13.32 328.39

5 | Kshiti Polyline 10 3.1 11.29 12.3 16.26

Limited

1 Based orMarch 31, 2018inancial statements as reported to BSE
2 Based on March 31, 201f@stated financial statement.

3 Basic & Diluted Earnings per shaf&PS), as adjusted

4 Price Earning (P/E) Ratio in relation tihe Issue Price dRs35/-

7. The face value of Equity Shares of our Company is Rs. 10 per Equity Sharetlamdssue Price of Rs.
35- per Equity Share i83.5times the face value.
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8. The Issue Price of R85 is determined by our Company in consultation with the Lead Manager and is
justified based on the above accounting ratios. For further details, pleaséoréfe section titledRisk
Factors', and chapters titletBusiness Overviewand'Restated Financial Statemeit begi nni ng on |
no. 14, 105 and 158espectively of thi®rospectus.

Investors should read the above mentioned information alohghwi sect i on titl ed #AOur
Factors"and "Financial Information of the Company" beginning on pagel®d, page no.14 and page no.

158 respectivelyincluding important profitability and return téos, as set out in "Annexur@60 t o t he
Financial Information of the Company grage no 16&f theProspectus to have more informed view.
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STATEMENT OF TAX BENEFITS

To,

The Board of Directors,

Kshitij Polyline Limited

5, Sona Udyog, Parsi Panchayat Road
Andheri EastMumbai400069,
Maharashtra, India.

Dear Sir,

Subject: St atement of possible tax benefits (6the St
Companyo) and its shareholders prepared in akcordanc
CLAUSE (VII) (L) of S ecurities and Exchange Board of India (Issue of Capital Disclosure Requirements)

Regul ations 2009, as amended (6the Regul ationb)

We hereby report that the enclosed annexure prepared by the Company, states the possible special Tax benefits
available to theCompany and the shareholders of the Company under the Iricdmae x Act |, 1961 ( 6/
presently in force in India. Several of these benefits are dependent on the Company or its shareholders fulfilling

the conditions prescribed under the relevant provisioihthe Act. Hence, the ability of the Company or its
shareholders to derive the tax benefits is dependent upon fulfilling such conditions which, based on business
imperatives, the Company may or may not choose to fulfill.

The benefits discussed in thecbsed Annexure cover only special tax benefits available to the Company and

do not cover any general tax benefits available to the Company Further, the preparation of enclosed statement

and the contents stated therein is the responsibility of the Comnymanage ment . We are inf
Statement is only intended to provide general information to the investors and is neither designed nor intended

to be a substitute for professional tax advice. In view of the individual nature of the tax consscamhthe

changing tax laws, each investor is advised to consult his or her own tax consultant with respect to the specific
tax implications arising out of their participation
| ssued)ompagy. t he C

We do not express any opinion or provide any assurance as to whether:
a) The Company or its Equity Shareholders will continue to obtain these benefits in future; or
b) The conditions prescribed for availing the benefits have been / would bé@tmet

The contents of the enclosed statements are based on information, explanations and representations obtained
from the Company and on the basis of our understanding of the business activities and operations of the
Company. Our views are based on fantsl assumptions indicated to us and the existing provisions of tax law

and its interpretations, which are subject to change or modification from time to time by subsequent legislative,
regulatory, administrative, or judicial decisions. Any such changbghwcould also be retrospective, could

have an effect on the validity of our views stated herein. We assume no obligation to update this statement on
any events subsequent to its issue, which may have a material effect on the discussions herein.rfThis repo
including enclosed annexure are intended solely for your information and for the inclusiorPiospectus or

any other issue related material in connection with the proposed initial public offer of the Company and is not to
be usedreferred to or distributed for any other purpose without our prior written consent.

For M/s R.M.Ajgaonkar & Associates
Chartered Accountants
F.R.N. 101118W

SdF-
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Komal Sevak
Partner

M. No. 143865
Place: Mumbai

Date: June 11, 2018

ANNEXURE TO THE STATEMENT OF POSSIBLE TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the
Equity Shareholder sunder the Income Tax Act 1961 presently in force in India. It is not exhaustive or
comprehensie and is not intended to be a substitute for professional advice. Investors are advised to consult
their own tax consultant with respect to the tax implications of an investment in the Equity Shares particularly
in view of the fact that certain recentlpacted legislation may not have a direct legal precedent or may have a
different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING,VINING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULARSITUATION.

A. SPECIAL TAX BENEFITS TO THE COMPANY: - NIL
B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER: - NIL
Note:

1. All the above benefits are as per the current tax laws and will be availabke diméysole / first name holder
where the shares are held by joint holders.

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax
law benefits or benefit under any other law.

3. No assurance is\@n that the revenue authorities/courts will concur with the views expressed herein. Our
views are based on the existing provisions of law and its interpretation, which are subject to changes from time
to time. We do not assume responsibility to updatevibes consequent to such changes. We do not assume
responsibility to update the views consequent to such changes. We shall not be liable to any claims, liabilities or
expenses relating to this assignment except to the extent of fees relating to thimessigs finally judicially
determined to have resulted primarily from bad faith or intentional misconduct. We will not be liable to any
other person in respect of this statement.
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SECTION V1 ABOUT THE ISSUER COMPANY

INDUSTRY OVERVIEW
The informatbn in this section has not been independently verified by us, the Lead Manager or any of our or
their respective affiliates or advisors. The information may not be consistent with other information compiled by
third parties within or outside India. Industrsources and publications generally state that the information
contained therein has been obtained from sources it believes to be reliable, but their accuracy, completeness
and underlying assumptions are not guaranteed and their reliability cannot beedssindustry and
government publications are also prepared based on information as of specific dates and may no longer be
current or reflect current trends. Industry and government sources and publications may also base their
information on estimates, fecasts and assumptions which may prove to be incorrect. Accordingly, investment
decisions should not be based on such information.

Global Economic Scenario

After exceeding expectations in 2017, the global economy is projected to carry forward itsroomaritum to
generate a 3 percent growth rate in 2018. While the growth path of mature markets will remain solid in the short
term, potential for much faster growth is limited, and a growth slowdown is likely to set in later in the decade.
As some major earging markets are maturing themselves, especially China, they are unlikely to return to
growth trends of the past. The good news is that a larger role for qualitative growth factors an improvement in
labour force skills, digitization, and especially sgen productivity growth may help sustain growth and
provide better conditions for businesses to thrive over the next decade.

In 2018, the economies of emerging Asia are expected to grow at 4.9 peecshght improvement over 2017.
Whi | e t hgrowth eateiisdikel$ ® slow in the medium term, it will still perform better than the global

emerging mar ket average. Deceleration in Chinabés eco
globalization sentiment in the West, and challengely fulnslating a demographic dividend in India into
productive human capital are significant i mpedi ments

(Source: www.confereneeoard.org/economi@utlook-2018)

In most other major advanced economies, growth is pegjetct continue around the current modest path. In the
United Kingdom, the pace of expansion in 2016 was lower than in previous years, despite support from resilient
household spending, actions by the Bank of England and adjustment to the fiscal staméagfdhe Brexit

vote. UK growth is expected to ease further as rising inflation weighs on real incomes and consumption, and
business investment weakens amidst uncertainty about
partners. In Japan, @atevisions show a somewhat more positive picture of recent growth outcomes. Industrial
production and exports have strengthened, helped by the depreciation of the yen, but consumption spending
remains subdued. The fiscal easing will help GDP growth pictoul.2% this year but, with consolidation set

to resume in 2018, growth prospects will depend on the extent to which wage growth picks up from its current
low rate. Growth in Canada is expected to increase, supported by fiscal initiatives;reapatgrowth and the
slowdown in commodityrelated investment bottoming out.

A stronger growth environment would enhance resilience, but may not suffice to tackle all financial
vulnerabilities. Countries also need to have robust early warning systems, engatjeeirsupervision and use
macro prudential instruments appropriately, including setting limits on mortgagéolvatue and debservice
to-income ratios. The resilience of housing markets can be improved by addressing tax biases in faveur of debt
financed home ownership and unnecessary obstacles to housing supply. Faced with market volatility and
mismatches, emerging market economies should ensure that they have a credible policy framework and
maintain open and transparent capital markets.

(Source:www.ecd.org/eco/outlook/Wilrisks-derail-the-modestrecoveryOECD-Interim-EconomicOutlook-March-

2017)

Indian Economic Scenario

India has emerged as the fastest growing major economy in the world as per the Central Statistics Organisation
(CSO) and Internatinal Monetary Fund (IMF) and it is expected to be one of the top three economic powers of

the world overthe next 105 vy ear s, backed by its strong democracy
7.1 per cent in 20147 and is expected to reach a growdte of 7 per cent by September 2018. India's gross
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domestic product (GDP) grew by 6.3 per cent in Bd#ptember 2017 quarter as per the Central Statistics
Organisation (CSO). Corporate earnings in India are expected to grow by over 20 per cent in A8 2017
supported by normalisation of profits, especially in sectors like automobiles and banks, according to Bloomberg
consensus. India has retained its position as the third largeststhdse in the world with over 4,750
technology startips, with aboutl,400 new staftips being founded in 2016, according to a report by
NASSCOM. India's foreign exchange reserves were US$ 404.92 billion in the week up to December 22, 2017,
according to data from the RBI.

With the improvement in the economic scenario, éhlggive been various investments in various sectors of the
economy. The M&A activity in India increased 53.3 pgent to US$ 77.6 billion in 2017 while private equity
(PE) deals reached US$ 24.4 billion. India's gross domestic product (GDP) is expeetahtd$$ 6 trillion by
FY27 and achieve uppeniddle income status on the back of digitisation, globalisation, favourable
demographics, and reforms. India is also focusing on renewable sources to generate energy. It is planning to
achieve 40 per cent ofsitenergy from noifiossil sources by 2030 which is currently 30 per cent and also have
plans to increase its renewable energy capacity from 57 GW to 175 GW by 2022.

(Source :www.ibef.org/economy/indiaeconomyoverview)

India: Gross domestic product (GDP)in current prices from 2012 to 2022 (in billion U.S. dollars)
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(Sources :www.statista.com/statistics/263771/grdsmestieproductgdp-in-india)

Indian Plastic Industry

The Indian plastic industry is making significant contribution to the economiclafgmwent and growth of
various key sectors in the country which includes Automotive, Construction, Electronics, Healthcare, Textiles,
and FMCG. The developments in the plastic machinery sector are coupled with developments in the
petrochemical sector, botif which support the plastic processing sector. This has facilitated plastic processors
to build capacities for the service of both the domestic market and the markets overseas.

Today, the plastic processing sector comprises over 30,000 units involygdducing a variety of items,

gaining notable importance in different spheres of activity with per capita consumption increasing. The plastic
processing industry has the potenti al to contribute
bemming a manufacturing hub.
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The study indicates that plastics processing industry h Figure 1: Applications of Plastic
grown at a CAGR of 10% in volume terms from processing industry

8.3 MMTPA in FY10 to 13.4 MMTPA in FY15 and is
expected to grow at a CAGR of 10.5% from FY15
FY20to reach 22 MMTPA. Textile Fibers

In value terms, the plastic processing industry has gro W
at a CAGR of 11% from | N ) Plastic .
to INR 100,000 Cr. in FY15. Electromics (gt Automotive

Current low levels of per capita consumption (11 K = -
increased growth in end use industries, higher penetri Infrastructure Agriculture
of plastics in various existing applications and ev
growing range of new applications could further pro
the growth of plastics in India.

Moreover, in the last decade, several new applications of plastic products have emerged in several sectors
boosting thendustry further. For example, long fiber reinforced thermoplastic for automotive industry, fibers
that can trap infraied radiations, packaging that can increase the shelf life of products etc. have created demand
for plastics which were in their nascetdge in India.

However, despite having a good growth potential, the plastic processing industry faces many challenges in terms
of environmental myths, lack of advanced technology, limited infrastructure, & high volatility in feedstock
prices. To overcomthese challenges, significant efforts will have to be made by all the stakeholders to realize
the real potential of this industry.

The Government of India is taking every possible initiative to boost the infrastructure sector with investments of
25 lakhcrore over the next 3 years in roads, railways and shipping infrastructure. Investments in water and
sanitation management, irrigation, building & construction, power, transport and retail have been encouraged.
Plastics play an important role in these eestthrough various products like pipes, wires & cables, water
proofing membranes, wood PVC composites and other sectors. Consequently, higher investments in these
sectors will dive the demand for plastics.

As described in Figure 2, the entire chainhie Plastic industry can be classified into:
(A) Upstream sector: Manufacturing of polymers and
(B) Downstream sector: Conversion of polymers into plastic articles

The upstream polymer manufacturers have commissioned globally competitive size plamspaithd state
of-art technology from the world leaders. The upstream petrochemical industries have also witnessed
consolidation to remain globally competitive.

The downstream plastic processing industry is highly fragmented and consists of microargmaledium

units. There are over 30,000 registered plastic processing units of which about 75% are in tbeatersdictor.

The smalscale sector, however, accounts for only about 25% of polymer consumption. The industry also
consumes recycled plastighich constitutes about 30% of total consumption.
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Figure 2: Structure of the Indian Plastic Industry
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There is a good scope for innovative products which will further contribute to growth of the sector in years to
come. The packaging industry has witnessed a complete replacement of old age produwgsneithanes.

With India's population similar to China's, but polymer demand at onlyfifiheof China's, the Indian
subcontinent's plastics industry has a good potential for growth. Improving standards of living have led to an
increase in consumption afwide range of consumer goods from packaged foods to automobiles. Investments
in infrastructure and agriculture are also further fueling the demand of plastics and related products in India.

While the outlook for plastics processing in the Indian suldcent is positive, the industry still faces many
challenges in terms of inadequate infrastructure & environmental myths

Market Overview of Indian Plastic Industry

The plastics processing industry has grown ¢ Figure 3: Plastic Processing in India (MMTPA)
CAGR of 10% in volume terms from 8.
MMTPA in FY10 to 13.4 MMTPA in FY15 anc
is expected to grow at a CAGR of approximat:
10.5% from FY15 to FY20 to reach 22 MMTP
(Refer Figure 3). In value terms, the plas
processing industry has grown at a CAGR of 1
from INR 35,000 Cr. in FYO05 to INR 100,0@Dr.
in FY15.

The plastics processing industry has grown ¢
CAGR of 10% in volume terms from 8.
MMTPA in FY10 to 13.4 MMTPA in FY15nd FY10 Y15 Y20

is expected tgrow at a CAGR of approximatel

10.5% from FY15

to FY20 to reach 22 MMTPA (Refer Figure 3). Inlwa terms, the plastic processing industry has grown at a
CAGR of 11% from INR 35,000 Cr. in FYO05 to INR 100,000 Cr. in FY15
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Snapshot of the Indian Plastics Processing Industry

Estimated size of plastic processing in value (FY15) “INR 1 lakh crore
Market size in volume (FY15) 13.4 MMTPA
Processing Units =30,000
Technical manpower ( as per CIPET) 11 lakh employees
Growth Rate 10-11%

Per Capita Plastic Consumption 11 kg (World: 28kg)

Plastics are gradually becoming the material of choice for extensive usage due to their unique and diverse set of
properties. Wth the government policies and initiatives stressing on manufacturing in the country, competitive
rivalry in the sector is bound to grow considerably. However, due to low penetration levels of plastic products in
the Indian market, especially rural segméhé per capita consumption of plastics is low. As shown in Figure 4,

with current per capita consumption of plastics in the U.S. at 109 kg and in China at 38 kg, India at 11 kg has a
long way to go. The low consumption level indicates an enormous gpmbethtial for the plastics sector

Figure 4: Per capita plastic products consumption (Kg/person)
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Due to increasing domestic consumption and high potential, India is emerging as one of the focus destinations
for plastics and downstream players worldwide.

To manufacture finished products, polymers are processedgthroarious types of techniques namely
extrusion, injection moulding, blow moulding and roto moulding. Extrusion process is the most commonly used
process in India and accounts for ~64% of total consumption by downstream plastic processing industries.
Various products manufactured through these processes are highlighted in Figure 5.
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Figure 5: Processes in Plastic Industry
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(Source: http://fficci.in/spdocument/20872/repBitasticinfrastructure201 %ficci.pdf)

Global Stationary Industry

Stationery products are an integral part of human consumpiibe global stationery products market is
segregated on the basis of product and distribution channel. Based on products, the global market for stationery
products are segregated into printing supplies, mailing supplies, marking deviceshasgabrstadnery
products, filling products, party goods, writing & marking instruments and others. Paper based stationery
products held the largest market share in 2016 among all the segments. This is attributed to its varied uses in
multiple industries as well agudent supplies. Printing supplies is anticipated to witness the fastest growth rate
during the forecast period owing to increasing demand for printing supplies by consumers for personal use in
homes. Increasing demand for printers has fuelled the defmapdnting supplies significantly.

Major factors driving the global stationery products market include growing level of literacy, globally.
Increasing number of population receiving education and more number of youth going to school, demand for
stationey products is increasing substantially. Demand for premium brand pens and marking instruments is also
increasing globally considered as a status symbol. This is fuelling demand for stationery products globally.
Increasing number of stamps and establishents is also fuelling the demand for stationery products which is
also driving the market for stationery products. Rise in number of schools and other educational institutions is
also fuelling market demand for stationery products. Government initiativerds educational programs is also
driving the market positively.
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Annual Market Size Forecasts By
Geographic Region (2016-2024)
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Global stationery and cards market to grow at a CAGR of around 5% during the forecast period. The growing
impetus on free education, especially in developing countries like India, wiltbefoster the demand for
stationaries during the forecast peridturthermore, with the evolution of new business models, the global
market for stationaries and cards will see a steady growth as it employs different delivery methods, monetization
stratedes, and content quality to augment the revenue generating capacity.

The Americas to be the largest market for stationaries and cards during the forecast period. This region is
envisaged to grow at a steady CAGR of around 5% until 2020, and the prdspéstgrowth are driven by the
augmented demand for personalized stationery. Since personalized stationery is more of a lifestyle product
rather than just an instrument for writing, its growing demand during the predicted period will result in the
growthof this market until 2020.

Asia Pacific is expected to be the fastest growing country during the forecast period of 2017 to 2025. This is
attributed to increasing literacy rates in countries in Asia Pacific and high number of enrolments in schools and
other educational institutions every year. In addition, large youth population in the countries of Asia Pacific is
also a major reason that is fuelling the growth of the stationery products market in Asia Pacific. China and India
are the most rapid growingoantries in the Asia Pacific region. Middle East & Africa is also anticipated to
witness high growth rate during the forecast period owing to increasing literacy rates in the countries of Middle
East & Africa.

Indian Stationary Industry

Indian stationarysector is one of the rapidly growing sectors of the Indian economy as there is rapid rise in per
capita expenditure on the education. Government is also generously spending on the education sector leading to
the rapid growth of stationary business in &dihe Rs 20,000 crore stationery industry in the country iseplo

for innovation and growth.

According to 6Wresearch, India Stationery Market revenues are projected to grow at a CAGR of 10.5% during
201824. The Indian stationery industry is highly fragnted and is majorly dominated by the unorganized
sector and this situation is quite alarming for the organized sector players. However, the demonetization policy
introduced by the Government of India and the introduction of GST in 2017 would help tanired trade to

fall in line with the organized trade and this would benefit the industry over the coming years.

The writing paper industry is estimated at Rs 10,000 crore and notebooks have share of Rs 7,00@ cere
tremendous potential of growth the domestic market as the country has near@#2rore students studying
and require notebooks and other stationery materials for &aitigg under the category of Small and Medium
Enterprises (SMES), this sector has lot to offer in terms of empmayand tax revenues.
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Indian Stationery Industry is a much unorganized group of business usually associated with the Schools,
Collages, and Office and plays a very crucial role in working of any organization across the globe. Bxcept 2
major playerghis sector is left totally to the unorganized sector. Most of the demand of the local market is being
served by the local player. There is not a single player who can claim that he is leader in the stationary sector.

Indian Stationery Industry, which is gart of the huge and scattered Indian stationery Industry, has been going
through tremendous alteration in recent years. Despite growing ctionpdtom neighboring marketsndian

gtationary industry has able fom its feet into the market with constamnovation and making it are and

more customer centrigndian companies have learnt that innovation, performance and versatility are the key
area to be focused upon. Taking the points under consideration, the businessmen are now researching and
developng new products, as the market is now more of consumer oriented which is always looking for cost
effective prices.

The Stationaryindustry is now showing signs of organized growth, as a result of tremendous increase in the
demand for the stationery prodsidn India. This demand can be attributed to the entry of a large number of
international brands in India. The Indian stationery industry is largely shared by the educational and office
stationery products. Particularly in the school stationery catetfueypercentage of schoolbooks captures the
bulk of the market.
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